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HMEPOMHNIA ANA®OPAZ 31.12.2010



NOMOOETIKO NNAAIZIO

e Nopoc 3601/2007 (pek a 178/18.2.2007 ) AvaAnyn kai aocknon dpacTnpIioTATWV anod Ta MOTwTIKG 1dpuuaTa ,
ENAPKeIa 10iwV KEPAAAIOV TwV MIOTWTIKWY IDPUPAT®WV KAl TWV ENIXEIPROEWY NAPOXNG ENEVOUTIKWY UNNPECIOV Kal
AAAec dlaTagelg

e Anogaon un'apiBu 2/452/1.11.2007 Tou AloiknTikoU ZupBouAiou Tng Emimponnc Ke@aAaiayopdg opyavwrTIKEG
anarmioeic yia Tnv Asiroupyia Twv A.E.N.E.Y .

e Anogdosic un apiBy 1 €wc 9 /459/27.12.2007 Tou AloiknTikoU SupBouAiou TnG Emimponnc KegpaAalayopdc

e Anodgaon 8/572/23.12.2010 Tou AioiknTikoU ZupBouliou Tng Enimponng Kepahaiayopdg

OPO®IA KAI 2TOIXEIA THZ EMEY

O1 0pacTnEIOTNTEC TNG ETAIPEIAc €ival ol KaTwo! :
(a) EnevOuUTIKEG UNNPECIEC KAl SPaoTNPIOTNTEG :

(1) Aqun kai diaBiBacn evtohwy, n onoia cuviagTartal otn Anyn kai diaBifacn evtohwv yia Aoyapiacpd NeEAATWV, KIVNTEG
agjieg

(2) ekTENEON eVTOAWV yia Aoyaplaouo NEAAT®V

(3) dianpayudTeuon yia idio Aoyapiacud

(4) Napoxr) ENEVOUTIKWV CUKBOUAWV

(5) TonoBETNON XPNUATOMNIOTWTIK®V PHECWV XWPIG OETUEUOT avaAnwng

(B) NMapenOMEVEG UNNPETIEG

1.®UAa&n kai dloiknTIKr dlAxXEipIon XPNHUATOMOTWTIKWY HECWV YId AOyaplaouo NeEAAT®V NEPIANAPBAvVOPEVNG TNG NAPOXNG
unNnNpPeoIwV BePATOPUAAKA Kal NApoxXNnG ouvVapwV UNNPECIV ONwc n SIaxeipion XpPNHATIKWY dIaBeCidwV 1| NAPEXOUEVWV

AOQAAEIQV .

2.Napoxn MoTwoewv n daveinv og enevduTr NPog dIEvEPYEIa GUVAAAYNC OE £va N MEPIOTOTEPA XPNUATOMIOTWTIKA
péoa , oTa onoia PeooAaBei n EMEY , H Onoia napéxel Tnv nioTwaon i To ddveio

3.Mapoxr unnpeoinv EEvou CUVAAAAyUaToG E(pOTOV GUVOEOVTAI E TNV NAPOXN ENEVOUTIKOV CUUBOUAWV.

4.Epeuva oTOV TOMEA TWV €MNevOUCEWV KAl XPNHATOOIKOVOUIKN avaAuon 1 AAAEC HOPQPEC YEVIKWV OUCTACEWV MOU
oXeTiovTal E GUVAAAAYEG O€ XPNHATOMIOTWTIKA WEOT.

5. Napoxr| unnpecinv OXeTICOPEVWV HE TNV avadox).

6. Mapoxn €nevOUTIKWV Kal MAPEMOMEVWV UMNPECIWV OXETIKA WE TA UMOKEINEVA MECA TWV NAPAYWYWV MNOU
nepIAauBavovTal oTIC NEPINTWOEIC "€ €w¢ ' kal | Tou apBpou 5 Tou v.3606/2007, pogov OXeTiCovTal PE TNV NApoxn
ENEVOUTIKQV I MAPENOUEVWV UMNPETIQY .

2. Na Tnv enitevén Twv napandvw okonwv Tng n Etaipia pnopei va ouvepydletal pe onolodnnoTe QUOIKO 1} VOUIKO
nNpoowno, 1IBIKG HE NIOTWTIKA 1I0pUKATA Kal AAAEC ENIXEIPTOEIC MOU NAPEXOUV ENEVOUTIKEG UNNPETIEG KAl YEVIKA EMIBIWKOUV
napepQepeic okonoUg, va 10pUel UNOKATACTNUATA Kal npakTopeia otnv EAAGdGa ) oTo €EWTEPIKO, VA CUMUETEXEI OE
ENIYXEIPNOEIC NOU EMISIWKOUV NAPEPPEPEIG akonoUg f va TIC avTinpoowneUel kal va enevdUel Ta dIaBECING TNG O TITAOUG
NG Kepahaiayopdc kal TnG XpNHATayopdc, TNPOUMEVWV MAVTOTE TWV EKACTOTE IOXUOUCWV OXETIKMV dIATAEEWV TNG
vopoBeaiag



ZT0XO0!I Kal NOAITIKEG Slaxeipiong KIvaUvmv

>1a nAaioia TnG EowTepiknc diadikaaiag AEioAdynong Tng ke@alaiakng Enapkeiag n etaipeia , oav yevikeg JIKAEIOEG EvavTi
TV KIVOUVWV Mou eKTIHG nw¢ avTigeTwnilel , opidel Toug €EAC NApAyovreg nou ioxuav ota nAaiola Tng acpaiolg
ETAIPIKNG JIAKUBEPVNONG KAl EVIOXUBNKAV EVOWEI TWV VEWV BECUIK®Y anaIToswy :

-H N.XPYZOXOIAH> XPHMATISTHPIAKH A.E.N.E.Y &i1a8&Tel eykekpipévo EowTePIkG Kavoviopd Aerroupyiac. Baoikd
QVTIKEIMEVO TOU WC avw KavoviopoU anoTehei To Opyavoypauua TnG kai n nepIypagr] kai avaluon appodIioTATWY Kal
KadnkOVTWV TOOO TWV EMIPMEPOUG THNHATWV TNE ETAIPEIAC KABWCE KAl TWV EMNIKEPAANG TWV UMNNPECIWY.

-M&£oa oTi¢ d1adIkaoiec nou nepIypagovTal evrog Tou KavoviopoU uloBeTnBnke kai n Aladikacia EowTepikwv avapopwv
ano back office,ano dealing room ,and AoyioTrpio .Mpog Toug eNIKEPAANG TUNUATWY , Tov ECwTePIKO €Aeyxo kal Tnv
Aloiknon .

-Yndpxouv 0pIa €l0aywync eVTOA@V AVTIKPIOTWV .
- H xprion Twv NAEKTPOVIKOV ouoTnuAaTwy Tng ETaipeiac yiveral ye Tnv Xpron npoownikwv Passwords

ZuvonTikn nepiypa®n Aiadikaociov Aiaxeipiong Kivouvwv

-Ta avekTd enineda kivdUvou kaBopidovTal and To AloiknTikd ZupBoUAIo TnG ETaipeiag , oUpewva pe Ta opi{OPEVA OTO
N.3606/2007 kai TIC OXETIKEG ano@dcelc TnG Emmponng Kepalaiayopdc. MNa Tnv napakoAoudnon Toug o€ TAKTIKA Baon.
EminAéov €xouv Tnv €uBUVN yia TNV napakoAouBnon TnG KEPAAAIaknG ENAPKEIAC TNG Talpeiag kal Tn diaTipnon o€ diapkn
Baon Tou Uwoug, TNG oUVOEONC Kal TNG KATavoung Twv 10inv KepaAdiwv nou Bswpolv KAaTarlMnAa yia Tnv KaAuwn Tng
@UONG Kal Tou eNINEdOU  TwV KIVOUVWV TOUC 0Moioug £Xouv avaAdBel r) Toug onoioug eVOEXETAI va avaAdBouy.

H eTaipeia Adyou Tou peyEBouc Tng dev £xel dnpioupynoel aveEaptntn AicbBuvaon Aiaxeipiong Kivduvwv.
- O &vTOMIOMOGC TWV KIVOUVWV HN CUMHOPPWONG TG ETaipeiac PE TIC UNOXPEWOEIC MOU UNEXEl OUPPWVA WUE TOV
N.3606/2007 kai Twv ouvagwv KIvOUVwY , aAAd kal Tnv eAaxioTonoinon Twv KIVOUVWV auT®v Kai Tnv JIEUKOAUVAN TNG
anoTEAEOUATIKNAG AOKNONG TwV apuodIoTATWV TNG Emmponng KepaAaiayopds €xel w¢ anooToAr TO THAKA KAVOVIOTIKAG
OUHHOPPWONG .
-O1 diadikaaieg dlaxeipiong KIVOUVWV €ival anoTEAECUA TwV anoPAacswy Tou AIOIKNTIKOU CUHUBOUAIOU KATOMIV EI0NYNOEWV
TWV AVWTATWV KAl VOTEPWV OTEAEXWV TNC ETAIPEIAC yIA TNV JIAOMANION EvVATVTI TwV KIVOUVWV .
H Tipnon Twv diadikaciov Alaxeipiong KivOUvwv gival euBlvn OAwV Twv OTEAEXWV Kal n €nonTeia €ival euduvn Twv
EnikeaAric Tng unnpeoiac Tou EowTepikoU EAéyxou , TnG AigUBuUvVONG TwV XPNUATIOTNPIAKWOV €PYACIOV Kal TNG
AIgBUVONG OIKOVOUIK®V Kal AIOIKNTIKWV UNNPESIQV .
-MeTa&l aMwv , og kKABs guvavTtnon Tng Enimponnc nepigxovral Ta €€n¢ B<uara:

1) 'EAeyxoG pakélou katayyeAiwv NEAATn YiVETal Yia GuvonTIKr) avagopd anod To apPodio GTEAEXOG .

2) 'EAeyX0G NANPOTNTAG TWV PAKEAWV CUMBACEWY VEWV NEAATWY, EKTIMATAI N MICTOANMTIK IKAVOTNTA TOU VEOU

neAatn (ouvonTikr) avapopd and To apuodio OTEAEXOC. )

3) 'EAEYXOC XPEWOTIKWV UMOAOINWYV .

4) 'EAeyX0G UNap&ng pEYaAwV XpnNUATodOTIKWV avolyHaTwv(ouvonTikh avagopd and To apuddio OTEAEXOG,)

5) 'EAeyxog niotwoswv nehatwv (Margin account)

6) 'EAgyx0G EENIENG 1DiwV Kepalainv (GuvonTikr) avagopd ano To apuodio GTEAEXOC.)

7) AvaAUel kal JEAETA TOUG NivaKes KEPAAAIAKNG ENAPKEIAG € TA TPEXOVTA OTOIXEIA

8) AZiohoyei TNV £@appoyn Twv YeVIKOV diadikaciwv diaxeipiong KivOUVWY kal av UMNPEE NepINTwon €KTAKTOU

yeyovoToc aglohoyei Tnv Trpnon Tng Eidikng Aladikaciag .

Eni nAéov n eTaipia €xel UIOBETNAOEI CUCTAKATA Kal dIadIKATieE yia Tov dIaXWPIoHO TWV KaBNKOVTWV Kal yia TNV anoQuyr TngG
oUYKpOUGONC CUPQPEPOVTWY, oUNPWvVa Pe doa npoBAEnovTal oTnv anogacn 2/452/1.11.2007 tnc Emimponng Kepaiaiayopdc.

'ETol, oTa nAaigia auTa kai e okonod Tnv diacPAalion TnNG NPOTEPAIOTNTAG TWV CUHPEPOVTWY TWV NEAATWV TNG, N povada
KavovigTIKAG ZUPNOpPwaNG TnG ETaipiac epappdlovrac Tnv NoAITIKN NPOANWNG, EVTONICHOU Kal SIaXEipiong/avTINETWMIONG
OUYKPOUCEWG CUMPEPOVTWY, EMBINKEI TNV £yKAIpn avayvwpion Kal €iTe TNV ano@uyr eVOEXOHEVWV GUYKPOUOEWV CUHQEPOVTWV
£€ITE TNV €NIAUCN UPICTAUEVWY OUYKPOUOTEWY CUUPEPOVTWY HETAEU:

A) apevocg TnG ETaipiag, Twv KaAuntopevav NMpoomnwv rf Twv Npocwnwv Nou cuvdgovTal aueaa n EuPeca Ye Tnyv Etaipia kai,
apeTépou, TwV MeAaTwv TG Kal



B) nehaTwv TnG ETaipiac — upioTapévwy f duvnTIKWV Kai aveEApTnTa anod TNV KATnyopionoinar Toug o€ IBIMTEC, EMAEEINOUG
avTioupBarAdPevouc 1y enayyeApaTiec — HETAEL Touc.

H noAITikr autr e@apupoleTal Npog Tov EVTOMIOUO Kal T dIaXEipion TwV GUYKPOUCEWV CUHUPEPOVTWY OTIC OXECEIC TWV AVWOTEPW
npoownwv kai Tng Etaipiag pe 0Aoug Toug MeAaTteg, i Twv NeAaTwv YETAEU TOUC, MOU AVAKUMTOUV EITE WG ANOTEAEGHA TNG
napoxnc eNEVOUTIK®V 1 NAPENOHEVWV UNNPECIOV O auToUg €iTe Ye onolovdnnoTe aAAo Tpono. Mpog Tnv kaTeuBuvon auTh, n
£Taipia eAEyxel KaTa nooo n idia r} onolodnnoTe NPOCWNo ouvdsdUEVO AUEDa N EUUEDA KE AuTrV, €ival MBavov va anokopioel
OIKOVOMIKO O@EAOG 1 va ano@Uyel OIKOVOUIKN {NKId, va €XEl TO onoIodNMOTE KivTPO VA EUVONCEI T CUPMEPOVTA AAAOU NeAdTN,
va aokei Tnyv idla dpacTnpIOTNTA PE Tov NEAATN, va AGBEl OPEAN XpPNHATIKA ) KN ano dIapopeTIKO NPOCWNOo and Tov NeAdT yia
TNV Napoxr onolacdnnoTe UNNPEoiag r TEAOC va £xel OIAPOPETIKO CUUPEPOV and TO CUUPEPOV TOU NEAATN WG NPoG TNV £kBacn
MIag unnpeaoiag Nou NAapEXETaAl o€ auTov.

EvOeIKTIKG avapépovTal KaTWTEPW Ta akOAouBa PETPa Kal dadiKagieg yia Tnv NpoAnwn, diaxeipion kal avTINET®MION TwV

KATAOTAOEWY OUYKPOUTEWC OUPMEPOVTWVY Nou £xouv An@Bei and Tnv ETaipia:

e YI08€Tnon ano Tn Aloiknon PETPWY OTEYAVOMOINONG OPYavWTIK®V HOVAdwV.

e Alao@aNion Trpnong exeMUBEIAC Kal anoppriTou Twv NANPOPOPIWY.

e KaAunTopeva Mpoéowna dev eNITPENETAI VA CUPKETEXOUV TauTOXpova 1 diadoxika atnv aoknon dpacTnpIoTATWY 1 oTnV
€EUNNPETNON NEAATWV NOU EUNINTOUV OTNV NApPox! dIAPOPETIKWV ENEVOUTIK®V UNNPECINV, 1 KAl oTNV apuodioTnTa
OlaPOPETIKWV THNUATWY TG ETaipiag, éTav TouTo evOEXeTal va ival nidpIo yia Tnv opdn diaxeipion Twv ouykpoUOoEwY
OUHQEPOVTWV.

e Ta KaAuntopeva Mpoéowna o@eilouv pe dIKN Toug npwToBouAia kal epappolovrac Tnv MoNITIKR va anoTpENouV TIG
OUYKPOUOEIG CUPPEPOVTWY PETAEU apevog Twv 10iwv i TNG ETaipiag kal Twv MeAaTwv TNG kai apeTépou Twv MNeAaTwv TNG
ETaipiac peta&l Toug. EQOoov kpivouv OTI KATA TNV EKTEAECT TWV KABNKOVTWV TOUG NPOKUNTEI GUYKPOUGT| CUUPEPOVTWOV
Kal Oev £XOUV OAQEIC KAl CUYKEKPIPEVEC OONYIEC YIa TNV ENIAUCT AUTNG, EVNHEPOVOUV AUECWC EYYPAPWG Tov YNelBuvo
KavovioTIKAG ZUPHOPPWONG.

e e nepinTwon nou Ta Kahuntopeva Mpdowna AaBouv evTOAEG, N EKTEAEDN TWV Onoiwv yvwpidouv 1 ekTioUV OTI evOEXETAI
va anoPei emBAaBnc yia Ta cup@Epovta MeAdTn n MeAatwv TG ETaipiac o@eiAouv va EVNUEPWVOUV APECWG EYYPAPWC TOV
YneuBuvo KavovioTikng Zuppopewong Tne ETaipiac.

e Ta KaAuntopeva MNpoowna dev npénel va evepyolv en’ wPeAeia Twv 10iwV, CUYYEVIKQV KAl CUVOEOHEVWY HE auToUG
npoownwv, cUVaAayEg kal AoINEG NPAEEIG, ol onoieg evOEXETAI va BAAWOUV Ta CUPPEPOVTA TWV NEAATWV ThG ETaipiag,

e Ta KaAuntopeva MNpoowna nou diaxelpi(ovral Ta NEPIOUCIAKA aTolxeia TNG ETaipiag, opeilouv va pnv ekTeAOUV EVTOAEG yid
Aoyapiaopo Tng ETaipiag, n ekTéAeon Twv onoiwv evoexeTal va anoBei emBAABAG yia Ta cuppépovTa Twv MeAaTwv TnG.

e  O1 nAnpoQopiec nou katéxouv Ta KahunTtoueva Mpoowna yia opIoUEVOUG NEAATEC Oev EMITPENETAI va XpnaidonoinBouv yia
napoxr UNnPeoInV o€ GANOUC NEAATEC,

Aev eniTpéneTal n dlevépyela cuvaAAaywv yia Aoyapiaouo TRITwV Npoownwv oTo ovopa unaAnAwv Tng ETaipiac.

H ETaipia duvaral va AayBavel anod Tpita npocwna pn XpnHaTika opéAn (n.x. XpnUATooIKOVOUIKEC avaAUCEIC) OTO UETPO
Mou Ta XPNOIKONOIEl JE AVTIKEIYEVIKA KPITNPIA Yia TN BEATIOTOMOINON TWV NAPEXOMEVWV OTOUC MeAATEG unNnpeaiwv (N.X. yia
va gUNAOUTIOEI TIG ENEVOUTIKEC GUMBOUAEG NOU NAPEXE).

e H emhoyn and Tnv ETaipia Twv ouvepyalduevwy TPITWV NPOCWN®Y YIVETAI JE QVTIKEIYEVIKA KPITHPIAd TOCO NOIOTIKA GCO0 Kal
NoooTIKA Kal Xwpi¢ va Aaupavovtal un’ owiv Ta opéAn nou Tuxov Npoadoka ot Ba Aapel anod autad.

e  Ze NEPINTWON NMOU TPITOG NPOCTPEPEI XPNUATIKO N} U OPeAog oTnv ETaipia rj oe KaAuntopeva Mpdowna, n npoo@opa Ba
TiBeTal un’ 6YIv Tou YneUBuvou KavovioTiKnG SUPHOPP®WonG.

e Idiaitepn npoaooyn Ba dideTal o auvalayEg nou npaypartonolei n Etaipia i Kahuntopeva Mpdowna r npdéowna
ouvOeOUEVa APeDa 1 €YPeoa Pe TNV ETaipia e oxéon eAgyxou, yia Aoyapiaopo MeAaTwV Nou eupiokovTal O OXEon
avTaywvioyoU e Ta Npoowna auTd.

e E@boov o opiopévn auvaliayr) n ETaipia i Ta KaAuntopeva Mpdowna nou avrinpoowneUouy Tov MeAdTn cuyxXpoveg
evepyoUv w¢ avTinpoownol aAkou MeAdtn, n ouvaiiayr 6a yvwoTtonolsital atov YneuBuvo KavovioTIKAC ZUPHOPPWONG
npIv TNV NpaypaTonoinar tng.

e e nepiNTwon Nou and Tnv Napoxn unnpeciov ano Tnv Etaipia o MeAdTn evOEXETal va NPOKUYOUV €iTE AUEDa iTe EUETa
OMEAN UNEP TWV IBiWV i} TPITOU, VOUIKOU 1} puUOIKoU Npoownou, NeAaTn Tng Etaipiac, Ta Kahuntopeva Mpoowna opeilouv
va evnUEPWVOUV apeAANTi Tov YneuBuvo KavovioTikng Zuppdpewong Tng ETaipiac, npo Tng dievépyeiag Tng nipaxng
npda&ne yia Aoyapiacuo Tou NeAATn.

e Ta KaAuntopeva Mpoowna dev AauBavouv o@eAn ano MeAdaTec.

e Ta KaAuntopeva Mpoowna opeilouv va unoBailouv atov YNeUBuvo KavovioTIKNAG ZUPHOPPWONG dNAWON OXETIKA HE TIC
OUMETOXEC MOU £XOUV O£ GAAA VOUIKA NPOowd, I} CUYYEVEID PEXPI OEUTEPOU BaBuoU e PEAN TG SI0iKNONG 1} JETOXOUC N
aM\a 100dUvapa Pe autoUc Npdowna.



e Aev uloBeToUVTal NPOYPANKATA NAPOXNG NPOCBETNC apoIBNC NEpav TNS ouvnBouc og unaAAnAouc nou ackouv pia
€nevOuTIKN OpaocTnpPIOTNTA, N KATABOAN Twv onoiwv eEapTdTtal and Tnv niTEUEN OTOXWV NMOU £XOUV AUEDN N EUPEDN
oUVOEaN We OIaPOPETIKN €NEVOUTIKN dpacTnpIOTNTA NApA PHOVOV KATOMIV EYKPIONG Tou YNeUBuvou KavovioTiKNg

ZUHHOPPWONG.

O AieuBlvwv oupBouhog kahei Toug Enikealng Twv appodinv TUNUATWY O pnviaia avagopd napoucia Tou AloiknTiKoU
OUMBOUAIoU O6Tav GUVTPEXOUV AOYoI Nou anaitolv Thnv €nionun evnuéPwarn Tou.
000 kai oTto AloiknTIKO ZupBoUAio ansuBeiag

A1aJ1KACIEG AVTIHETMONIONG KPICEWV / EKTAKTWV KATACTACEWV

ra TIg NEPINTWOEIG KIVOUVWV UNapyel 101K 01adIkagia AVTIMETWNIONG KPICEWY / EKTAKTWV KATAOTACEWY MOU YVWPIlEl
0Ao To Npoowniko TNG eTaipeiac . H diadikacia auTn €ival n kataypagn kal TEKPNPIwaon TNG NOAITIKAC TG €TaIpiacg o€
oxEon pe To Uyog, Tn diaxeipion Kal TNV KaTavoun Twv kepaiainv Tng. Eniong Tnv uhonoinan Tng enixEIpnoiakng
oTpaTnyikngG TnG EMEY ot oxéon Pe Tnv endpkeia Twv 10iwv KEPAAdiov Kal TNV avTIHET®ONION TWV KIVOUVWY Nou
avTigeT®nifel aTo NAQioIo TNG OpACTNPIOTNTAC TNG KAl Ol OMOIoI MMOpPEl va NpoépxovTal TOGo anod To eEWTEPIKO
OIKOVOUIKO NEPIBAAOV 000 Kal anod TNV E0WTEPIKN opyavwan kai Asiroupyia Tng EMNEY.
H akoAouBoupevn diadikaaoia BaagileTal oTo TPINTUXO:

1) Avayvwpion / a&ioAoynon Tou KivdUvou (UQICTAPEVOU Kal avaueVOUEVOU)

2) Ypiotapeva () npoTiBépeva) PETpa neplopiopol / PETPIaCHOU Tou KivOUvou

3) YnoAoyIopog TnNG avaykng kpatnong (N 1n) kepahaiou. Ma TIg NeEpINT®OEIC KIVOUVWY undpyel £101kn diadikaaoia.

KE®AAAIAKH BAZH

MoAmikn TN ETaipeiag sival n diatrpnon 10XUpnG Ke@aiaiakng Baong yia tnv avantuén Tng kair Tnv dlao®aNion Twv
ouvalaywv TnG .H KepaAaiakn Tng endpkeia , enonteletal ano Tnv EAAnvikn Emirponn KegpaAaiayopdg , npog Tnv onoia
unoBdaMovTal aToixeia TNG KEPAAAIGKNG enApkelag oe pnviaia Baon. O JeikTnNG KEPAAAIOKNG €NAPKEIAG OUYKPIVEI Ta
£MONTIKA id1a ke@aAaia TnG ETaipeiag pe Toug kivdUvoug (OTaBuIopuévo evepynTiKO ) Mou auTr] avaiauBavel .Ta enonTikd
KepaAaia nepihapBavouv Ta KUpia Baoikd kepdhaia (METOXIKO KEQPAAAIO , ANOBEUATIKA , CUMHETOXN OTO ZUVEYYUNTIKO
Kegpdahaio ) kabwg kal Ta cUNNANPWHATIKA ke@aAaia (anoBeuaTika avanpoodpuoync akiviTwy ),

1 To oTaBUIoUEVO EvepyNTIKO NEPIAAPPBAVEI TOV NIOTWTIKO KivOUVO TOU €NEVOUTIKOU XapTOPUAAKIOU Kai Tov KivOuvo
ayopdc Tou XapTopuAakiou cuvaiiaywy.
2 O1 diapopPwBEvTeC OeikTeC (BaoIk®V KePaAdinv kal kKepalaiakng endpkeiac ) BpiokovTal o€ oAU uwnAdTEPa

enineda ano Ta eAayiora (8%) , nou anaitei n anogacn 104/8.4.1997 Tng Enirponnc KepaAaiayopdg .
KaTa Tnv kpion Tng ETaipeiac o1 ke@aAalakeg anaitioelg £xouv unoloyloBsi gUpQwva pe Tov nuAwva I kpivovrag
OTI enapkouV yia TNV KAAUWnN Twv KIVOUV®V .

AvVaAuTIKOTEpPQ : 31/12/2010
>Tabuiopévo evepynmikd  (Mooa oe XINAOEC EUpw) 13.233,48
EnonTika idia kepaiaia // 18.655,48
AcikTng Kegpalaiakng Enapkeiag 140,97%

ApXEG d1axEipIoNG WG NPOG TOUG BacikoUG KIVOUVOUG
BaoikEG kaTnyopieg Kivouvmv nou diahappavel n EAAKE

1) MOTWTIKOG KivOUVOC Kal Kivduvog avTiIoUBaAAoOPEVOU
2) YnoAeinouevog kivouvog

3) Kivduvog OUYKEVTPWAONG

4) Kivduvocg TnG ayopdag

5) A&ITOUPYIKOG KivOUVOG

6) Kivduvoc peuoToTnTac

7) Kivduvoc ke@aAaiwv



8) Kivduvog kepdopopiac
9) Kivduvoc ®rung
10) Kivduvog TiTAonoinong

1. AIAXEIPIZH NIZTQTIKOY KINAYNOY KAI KINAYNOY ANTIZYMBAAAOMENOY

OpIopHOG

O MIOTWTIKOG KivOUVOC €ival 0 KivOuvoG va unoaoTei n eTaipeia {NpIEC EaiTiac TG aBETNONG TwV CUUBATIKWV UNOXPEWMOTEWY
TWV NEAQTWV N kal TwV avTioudBarlopevwy. O Kivouvog autog OnuIoUPYEITAl KUpiwg anod TIG davelodoTroEIC Kal Tn
Olaxeipion O1aBe0idwV.

Ynnpeoia Alaxeipiong MotwTtikoU KivdUvou TngG eTaipeiag

Ynaywyn TG EMEY oTov nioTwTIKO KivOuvo e BAon TIG dpacTnploTnTES TNG :

H eTaipia ekTiBeTAl OE NIOTWTIKO KivOUVO, O OMOIOG ENEPXETAl OTAV TO AVTICUMPBAMOUEVO PEPOG (NENATEC, ouvepyaldUeveg
ENEY, Tpanelec) aduvartei va eEopAnoel NANPpwS Ta Nood nou oQeilel oTnv Taipia, dTav auta kabiotavral An&inpobeopa.
Mnopei eniong va dnuioupynBei dtav unoPabuilovral ol MOTOANNTIKEG OIaBABUIOEIC TWV €KOOTWV TWV OHOAOYIAKWY
daveiwv, nou €xouv WG anoTEAeoua, Tn Meiwon TnG afiac Twv oToixeiwv evepynTikoU Tng EMEY o€ nepinTwon nou n
TeheuTaia kaTéxel opohoyiaka Odvela f OTav HEIMVOVTAl O a&iEC TV TITAWV ToU €nevOUTIKOU XapTOPUAQKiou Tng
eTaipeiac.

Aiadikacieg Alaxeipiong MoTwTtikoU Kivduvou

H eTaipeia epapudlel d1adikacies yia Tov evToniopo, TNV a&loAdynaon Kai Tn YETPNON TOU MIGTWTIKOU KIvOUVOU, Mou
nepiAappavouv:

1) SuoThpaTa napakoAouBnong Tou kivdUvou ( eEENIEN TNG napoXn¢ NioTwong , margin accounts)

2) MoAITIkEC kail diadikaaieg diaxeipiong Tou Kivouvou ( eEENIEN - diagoponoinon noooU Napoxng NioTwong, EEENIEN
OlaBeaipwyv , eEENIEN daveiwv and Tpaneleg, EENIEN Tpanedikwv ENITOKIWY, a&loAOYNON ENITOKIWV NMOU XPEWVEI N
XpnuaTioTnpiakrn, margin calls, diagoponoinan KaTaAdyou anodekT®V agiwv , NPOPAEWEIC )

3) NpoBAewn kpITnpiwv Xopriynong niotwoswv ( profile nehatwv)

4) MoAITikr Kal S1adIKAsIEG AVTIMETMMIONG EKTAKTWV KATAOTACEWY OE OXEDN WE TIG XOpnyNnOEioes NIoTWOoEIC (AGUeon
avTidpaaon Twv UNsuBUVmV NApoxnc NiICTWONG yia NEPIOPICUO NApoxnG, auénan nepibwpiwy, diapoponoinan KaTaAoyou
anodekTwV agiwv )

5) MoAITikA kai 81adIkacieg w¢ NPOC TNV avaxpnuaToddTnan, avavéwan, £yKpion kal TPonomnoinon Twv Xopnynoévtwy
MOTWOEWV.

6) MoAiTikr kal dIadIkacieg yia TV €Ea0@AAION TNG £TAIPIAG WG NPOG TIG XOPNYOUKEVEG NIOTWOEIG ( MX. XAPTOPUAAKIO
aopaleiac)

7) AEI0AGYNON TwvV CUCTNHATWY Kal TV d1adikaoiwv napakoAolBnong kai diaxeipiong Tou NIOTWTIKOU KIVOUVOU

H Aloiknon Tng ETaipeiag diaxeipileTal NPOTEKTIKA TNV £KBECN TNG O€ NIOTWTIKO KivOuvo , 0Ta NAgiola kai Twv
KAVOVIOTIK®OV ano®acewv Tng enonTikng apxng (Emrponn Kepahaiayopdg )

AauBaveral eniong unown f NICTOANATIKN IKAVOTNTA TOU avTIOUKBAMOPEVOU , 0 KivOUVOG TNG XWPAc aAAd kal o TOUEQG
TNG OIKOVOIac aTov onoio dpacTnpIoNoIEiTal , KABWG Kal MOIOTIKA Kal MOGOTIKA XAPAKTNPIOTIKA TOU .

To TUAMA NApoxng MIOTWOEWV €ival apuddio yia Tnv OxAnon Tou MeAATn ot nepinTwon eAsippaToc nepibwpiou. H
peuoTONOINON TWV BE0EWV TOU NEAATN Yiveral and To TUAKA NApoxnc MIOTWOEWY (KE TN GUPPWVN YVOUN Tou TUAKATOG
Olaxeipiong KIvOUVWV) oUPQpWvVA PE Ta NPOPRAENOUEVA OTOV £0WTEPIKO KAVOVIOUO TNG €Taipiac yia Tn dlaxeipion Tou
NIOTWTIKOU KIVOUVOU.

2. YIIOAEINOMENOZ KINAYNOZ

O unoAginduevoc Kivouvog avapEéPETal oTnNV NEPINTWON TNG anodEIENG TWV TEXVIKOV HEIWOEWS TOU MIOTWTIKOU KIvOUVOU
avTICUUBAMOMEVOU WG MIYOTEPO aMOTEAEOUATIKWV ano 0co avauevoTav. MNPOoKEIYEVOU va avTIeETwNIOTEN To {ATNUa
auTd NPOBAENETAl UNOXPEWTIKA OTIG CUPBACEIC UE TOV AVTIOUUBAANOPEVO NEAATN, OTI GE NEPINTWON NOU Ol NAPEXOUEVEC
aopaleisc dev enapkolv yia Tnv e€ao@alion Tng ETaipiag, n TeheuTtaia Ba duvartal kata Tn SIAKPITIKN TNG EUXEPEIA va
anaitnosl TNV kataBoAn eninpdoBeTNG acpaieiag r diakonr| TNG Napoxng NioTwaongc.

Kivduvog Anopcinong Agiag



O1 anaitnosi§ o€ unepnuepia avTinpoowneUouv Yopnynoeic npiv Tnv 1/6/2001( KOKKIVOlI KWOIKOI), 1 EKKPEUMEI N
anonAnpwn TwV oPEINOPEVWY TOKWV.

O1 enIoPaleic anaiTioeIg avTINPOoWNEUOUV XOPNYNOEIC yia TIG OMoiec n €Taipeia npoadiopilel o1l gival mbavr n pn
gionpa&n Tou OQPEINOPEVOU MOCOU KAl TWV OPEINOMEVWV TOKWV HE BAON TOUC OUMPPATIKOUG OPOUC TNG OXETIKNG
OUMPWVIAG,

MpoBAEWeIC yia anoyeinon TN a&iac Twv Xopnynoswv o NEAATEC dlevepyouvTal OTAV UNAPYXOUV AVTIKEIUEVIKEC ANOJEIEEIC
ol ornoieg kaBioToUv augiBoAn TNV €ionpagn HEPOUC 1 TOU GUVOAOU TWV OPEINOHEVWY MOCWV.

AVTIKEIJEVIKEG anodEiEeIC OTI OPIOUEVEG XOPNYNOEIC O NeAATeC xpeialovral npoBAswn yia anopeiwon oTnv a&ia Toug
agopa Tnv Biain NTOON TWV TIMOV TOU XapToPuAAkiou acpai&iag Twv NeEAAT®V 1 kal TNV €Eapavian evepyng ayopag yia
To oTolxeio eEaopahionc Tou daveiou.

3. KINAYNOX YT KENTPQXHX

H napakoAoUBnon Twv XpnuUaTodoTIKWV avOIYMATWV TNG ETAIPEIAC YiveTal o€ kadBnuepiviy BAcn , EVK) YVWOTOMOIEITAl NPOC
TNV enitponn Ke@alaiayopdc kabe xpnuatodoTiko dvolyda nou unepBaivel To 10% Twv enonTiIKOV 10iwv KEQAAdiWV TNG
gTaipeiac , oUPPwva e TNV anogaon Enitponng kepalaiayopdc 7/459/27.12.2007, EminAéov , oUppwva e TOV
N.2843/2000 kai TIG ano®aceig apidy.2/363/30.11.2005 ka1 8/370/26.1.06. Tng EmiTponng KepaAaiayopdg , 6nwe IoxUouv
, MIPENEI YEXPI TO NéEpag Tou T+3, va €xel eE0PANCEl TO TiUNUA TNG ayopdc. & OIAPOPETIKN MNEPINTWON TO PEAOC Tou X.A ,
MPOKEIYEVOU VA EAAXICTOMOINCEI TOV NICTWTIKO KivOUVO , NpoBaivel 0 avayKaoTIKEG EKMOINOEIC TNV NUEPa T+4

H unnpeoia Tou e0WTEPIKOU EAEYXOU NApakoAouBei kaBnuepIivwg HECow Tou AoyioikoU cuaThuaTtog Tng ETaipeiag Tnv agia
Twv MXA kal kataypd@el TiIC unepPACEIC € NAEKTPOVIKO apyeio yia encEepyacia and Tnv appodia unnpecia KivoUvVwV Kal
Tov AlcuBUvovta oUpuBouAo Av dianioTwBei unépBacn TOTE KOIVOMOIOUVTAl ONWC ava@ePETAl avwTépw oTnv Enimponn
KepaAaiayopdg .

4. KINAYNOZ ArOPAZ

O «ivduvog ayopdag eivar o kivduvog OTI aAayeg OTIG TIHEG TNG ayopdg - Onwg aAAayeg oTa €NITOKIA, OTIG TIUEG
XPNUATIOTNPIOU Kal OTIC OUVAAAGYUATIKEG 100TIHiEC - Ba ennpedoouv Ta kabapd €i0odnuaTa TnG €raipsiag n Tic aieg
OTOIXEIWV TOU I00AOYIOHOU TG,

O kivduvoc ayopdc avaAUsTal oTa nio KaTtw €idn KIivOoUuvou:

(i) O eniTokIakOG KivOuvoc gival o KivOuvoc , Nou NPokUNTEl and aAAayEC oTnv kapnuAn ENITOKIwWV, Kal 0 onoiog nnyadel
ano ToV ETEPOXPOVICHO OTNV avanpooapuoyr TwV ENITOKIwWY.

(ii) O kivduvoc TIJWV XpNUATIoTNPEIOU €ival 0 KivOuvog Nou NpokUNTEl ano TIG AANAYEG TWV TIHWV dIAQopwvV
XPNHATOOIKOVOUIK®V a&lv (opoAoya, napdywya, HETOXEG KAM) NMou KATEXE! N eTaipeia.

(iii) O cuvaAAaypaTikog Kivduvog ival o Kivduvog kepdolnuinv 1 au&opeimong o€ a&ieg aToixeinv 100A0yIGHoU TNG
€Talpeiag, nou NpokUNTel and aA\ayEg oTIG CUVAANAYHATIKEG ICOTIMIEG.

H eTaipeia dev Tnpei AoyapiaopoUg ouvaAAdypaTog
Aladikaocieg Alaxeipiong KivdUvou Ayopag

O Kivduvog ayopdc npokunTtel and avoIxTéG BEOEIC TNG Talpeiag o€ WeTOXIKA NpoidvTa nou dianpayuartevovTal aTnv
EMnvikiy ayopd kal Ta onoia €KTIBEVTAl O€ YEVIKEG KAl OUYKEKPIUEVEG JIAKUMAVOEIG oTnv ayopd .H mpoogyyion Tng
eTaipeiag oTi¢ diadikaaieg diayeipiong kivdUvou napakoAouBouvTal kabnuepiva.

EninAéov , YeTpa Tov €IDIKO Kal YevIKO KivOUvo TNnG BE0NC TOU XapToQUAAKIOU , yia TNV unoPoAr oToixsiwv cUupwva e TIg
dlaTageic Tng anogaong TnG Enirponng Kepahaiayopdc 4/459/27.12.2007 < <YNoAoyIOUOC KEQAAAIGK®Y ANAITACEWY TWV
Enixeiprioewv Mapoxng EnevouTikwv YNNpeoiwv yia Tov Kivduvo ayopdc.>>

5.AEITOYPIIKOZ KINAYNOZ
AeiToupyikdc Kivouvocg opileTal wG o KivOuvogG Nou anoppEel anod avenapkeic e0wTePIKEC dladikaaoiec rj napapIAoEeIC Twv

O1adIkacIwv auTwy, avBpwmnivn CUPNEPIPOpd, CUCTAMATA 1 and eEwTEPIKOUC NAPAYOVTEC. STO NEJIO TWV ASITOUPYIK®DV
KIVOUVWV EUNINTEI Kal 0 VOUIKOC Kivouvog. EEaipeiTal OuwG o oTpaTnyikog Kivduvog Kal o Kivduvoc grung.



H eTaipeia sival unelBuvn yia Tnv avayvopion, napakoAoudnon kai afloAdynon Twv AEITOUPYIKOV KIVOUV®Y.
Ailadikaagieg Alaxeipiong AsiToupyikov Kivaivov

O1 d1adikacieg nou epappolel n eTaipeia KAAUNTOUV TNV avayvwpion, EVTONIoPO, JETpnon, agioAdynon, napakoAoudnon,
€Aeyxo, MEiwOn Kal ava@opd Twv ASIToupyik@wVv KIvOUVWV TOUuC onoiouc avaAauPavel f evdéxetalr va avalapel va
AVTIHETWNIOEI

Ma Tnv avayvwpion Kai diaxeipion KIvOUvwv XpnaolhonoiouvTal:

1 EkBETEIC E0WTEPIKOU EAEYXOU

2 EkBéaoeic eEwTepIKoU eAEyXOU

3 MnTpwo Kataypa@nc MapakohouBnong Kivouvwv

YEYOVOTA NOU GUVIOTOUV AEITOUPYIKO KivOuvo kata Tnv EMEY
[x €10IKOTEPA YIa TNV €TAIpia CUVIOTOUV AEITOUPYIKO KivOUvVo
a) O AeyOuEVOC VOUIKOG KivOUVOG Kal IDIwG 0 KivOUVOG aoTIKNG euBUvnG TNG £TAIPIAG NPogG kaTtaBoAn anolnHIOoEwY o
TPITOUG
B) 0€ NEPINTAOEIG ECWTEPIKNG Kal EEWTEPIKAG andTng o€ BAPOG TNG ETAIPIAG
y) n duoAsiToupyia TwV oucTNUATWV aoPpaieiac epyaTikoU dUVAUIKOU Kal TWV EPYACIAK®MV NPAKTIKMV
0) n diakonn TnG dpaaTnpIOTNTAC f} DUCAEITOUPYIA TWV CUCTNHATWY NANPOPOPIKNG
€) N KN gpapyoyn N n Aavbaouévn epappoyn TWV E0WTEPIKMV 0Iadikaoi®v Nou agopolV TNV opyavwan Kai Asiroupyia
TNG €TAIpiag Kal
oT) BAGBN o€ evowpaTa neplouaiakd oToIxXEid TNG ETaIpiag
0) YnoBoeic nou Xelpiobnkav/xelpiovTal To Back Office xpnuaTwv kai ol NOHIKEG YNNPETieC, OTIG ONOIEC
evroniobnkav/napartnpndnkav yeyovoTa AEIToupyikou KivoUvou

O1 KE@AAAIaKEC anaITAOEIG £vavTl TOU AEITOUpYIKOU KIvOUvou, unoAoyilovTal anoé Tnv Taipia pe 1n uEBodo Tou BaoikoU
AcgikTn, oUP@WVa We Ta npoPAendyeva aTnv anogaocn 6/459/27.12.2007 Tou AS Tng EK «ke@aAalakeC anaiThoelg
NapoxnG eNEVOUTIKWV UMNPECIOV EVAVTI TOU AEITOUpyIkoU KivOUvou». a Tov unoAoyiopo AduBaveral unoyn o HEooG
OpOG TWV AKABAPIOTWY AEITOUPYIKOV EGOOWV TWV TPIWV TEAEUTAIWV ETWV ANO TNV NUEPOPNVia ava@opdag oTav ol
XPNOEIC €ival KepdoPOPEC]

6.KINAYNOZ PEYZTOTHTAZ

O KivOUVOC peucTOTNTAC OXETICETal We T duvatoTNTA TNG €TAIPEidC va €KNANPWOEl TIG XPNUATOOIKOVOUIKEG TNG
UMOXPEWOEIC OTAV AUTEC yivouv anaitnTéG €ival o KivOuvog HEIwoNG Twv KEPOWV 1 TOU KEPAAQioU NMou NpokuNnTel and Tnv
aduvapia TNG €Taipeiac va Ikavonoinoel TIC AUECEG UMOXPEWOEIC TNG. H napakoAouBnon Tou KIvOUVOU PEUCTOTNTAC
ENIKEVTPWVETAl OTN OIAXEIPION TOU XPOVIKOU GUCXETIOHOU TWV TAMIAKWV POWV Kal TNV £6a0@AAIon ENapKwV TAUIAKWV
Ol1aBeaipwyV yia TNV KAAUWN TWV TPEXOUTMY GUVAAAGYQV.

Epapuolovral dpTieq oTpatnyikéG , MONITIKEG ,01adIkadieC yia Tov evroniouod , Tn METpnon Tn diaxeipnon kar Tnv
napakoAoUBnon Tou KIVOUVOU PEUCTOTNTAG EVTOC KAaTAAANAou XpovikoU opilovTa npokelpévou n EMEY va diatnpei enapkn
£nineda anoBeydTwv peuoTOTNTAG. AUTEC Ol OTPATNYIKEC , NOMTIKEC dIadIKACIEG, KAl TA CUCTAKMATA €ival oXedIaoUEvVa e
Baon Toug enixelpnuaTikouc Topeic , Ta vopiopata kal TIC OVTOTNTEG kal NepIAAPBAvouv e€napkeig Wnxaviopoug
ENIPEPIOUOU KOTTOUC , KEPSOUG Kal KIVOUVWY PEUGTOTNTAC

Aladikaoieg Aiaxeipiong Kivduvou PguoToTnTag

H diaxeipion TnNG peuoToTNTac (CUKNEPIAQUBAVOUEVNC Kal THPNONG OPIWV TWV ENONTIKWV apXwv), avaiauBaveral and tnv
unnpeoia Alaxeipiong kivouvawv. O1 aTpaTnylkeG , NOAITIKEG O1adikagieg €ival avaAoylka MPoc Tnv NoAunAokOTnTa , TO
npo®iA kIvdUvou, Tov Topéa oTov onoio dpaoTnpionoicital n EMNEY.

O1 YeBodoAOYiEG QUTEG ANOTUMNWVOUV TIG TPEXOUTEG Kal NPOBAENOUEVEG ONUAVTIKEG XPNUATOPPOEG NoU NepIAapBavovTal n
npokUNTOUV ano aTolxeia Tou EvepynTikoU , Tou MabnTikoU , Kal Ta €KTOG ICOAOYIOWOU OTOIXEIa, GUUNEPIAAUBAVOUEVHV
EVOEXOHEVWV UMNOXPEMOEWV Kal MIBAvaV ENINTOOEWY TOU KIVOUVOU Pr|NG .
lveral diakpion YETAEU deoPeUPEVWY Kal KN BeBapnuevwy aToixeiwv Tou EvepynTikolU , Ta onoia €ival navroTe 1diaitepa
0E KATAOTACEIC EKTAKTNG avaykng .AapBavovTal enionc unown TNV VOUIKN ovToTNTa OTnv onoia Ppiokovral Ta oTolxeia
EvepynTikou .



H ENEY E&talel 01apopa PEOA PEIWONG TOU KIVOUVOU PeuoTOTNTAC , YETAEU AWV Kal ouoTnua opinv Kal anoBepdtwyv
PEUCTOTNTAG , MPOKEIMEVOU va €ival o€ BEon va avTeEel NOKIAEC NEPINTWOEIC MiEONC , KABWC Kal ENAPKWG OIEUEPUEVN
XpNHaTodoTIKA diapBpwan kal npdoBacn os NNYEC XpnUaTodoTnonc.

EnaveEeTalovrar EvaAAGKTIKG oevapia OXeTIKA ME TIC BECEIC peuoTOTNTAC £C Heiwong kivOdUvou kal avaBswpouvtal o€
TAkTIK Bdon ol Nnapadox&g oTIC onoieg oTnpifovTal ol anoPAcelig OXETIKA e TN XpnuaTodoTikn 8£on .Ma Toug okomnoug
auTouc , Ta evaA\aKTIKG ogvapia emAagBavovTal 1Idiwe TwV OTOIXEIWV EKTOC IG0AOYIGHOU Kal GAAWY UNOXPEWOEWY ,

‘Otav 6a unap&esl onUavTikr unooTNPIEN PEUCTOTNTAC,

Mpokelyévou va avTigeTwNIoBel pia kpion peuoToTnTac , and Tnv EMEY opilovTal enapkeic oTpaTnyikes kai kKaTaAAnAa
WETPA €(PpAPUOYNC NPOKEIMEVOU Va avTIHET®MIoBoUV MBavda eAEiNpaTa peuoToTNTAC,

AUTA Ta OXEDIO EAEyXOVTAl OE TAKTA XPOVIKG OIQ0TAMATA evUEPWVOVTAl BACEI TOU AMOTEAECUATOC TWV EVAAAAKTIKOV
oevapiwv , unoBaihovral e TNV PHopPn €kBEONC oTa avwTePa dIEUBUVTIKA OTEAEXN KAl AUBAVOUV TNV £YKPION TOUC WOTE
va JnopouUv va npocapPooTouV avaloya ol E0WTEPIKEG NMONITIKEG kal O1adikaaieG .

H etaipeia eEeTalel OlapkwC Ta XPeWOTIKG UMOAOING TwV MNEAATWV Yid va a&lohoynosl katd noco £Xouv UMOCTE
anopeiwon.

Kal kata mn kpion Tng €€etadel edv undpyouv evOEiEEIC Nou va KaTadeikvUuouv OTI UNAPXEl NPOCOIOPICIUN HEIWON OTIG
QVaPEVOUEVEG TAMIGKEG POEC , ANO £va XapTOPUAAKIO NeAATwV . Mpog ToUTo TnpeiTal nivakag o excel nou evnuepwveTal
o€ kabnuepivr Baon.

7.KINAYNOZ KE®AAAIQN

H KegpaAaiakr) Endpkela Tng etaipeiac enonteleTal and tnv Enimponn Kegalaiayopdc npog Tnv onoia unoBAai\eTal o Aeiktng
Kepahaiakng Endpkeiac oe pnviaia Baon. O Aciktng Kepahaiakng Endpkeiac ekppalel To N000OTO EKEIVO TWV ENOMTIKWOV 1DV
kepahaiwv Twv AXEMEY To onoio kaAlnTel To GBpoigua Tou kivOUVou ayopdg , Tou AsIToupyikoU KivdUvou kal Tou MoTwTIkoU
Kivduvou . To eAaxioTo Uyoc Tou AcikTn To onoio anaiteital anoé Tnv Enimrponn KegaAaiayopdg sival 8%.

MoAiTikn TNG €Talpeiag gival n napakoAouBnan Tou ZuvTeAeoTn Enapkeiag kepaiaiwv Pnviaiwg ,wg eniong kai TNV kai Tnv
METABOAN Twv peyebwv .Enmionuaivetal 0Ti n peTaBoAr) Tou deikTn Nou NapaTtnpeiTal oQeiAeTal NPWTIOTWG OTNV APVNTIKN
£NiNTWOoN NoU £XEl aTNV KEPDOPOPIA TNE ETAIPEIAG N ANOTIUNGN TWV XPeoypdPwy, KAl KATA OUVENEI ENIDPOUV ApvnTIKA 0Ta
£MONTIKA id1a KePAAald G eniong kai n heiwon Tng Kepdogopiag Tng Taipeiag .

Aev undpyel agloonueiwTn YeTaBoAr oTov deikTn Kepahaiakng endpkeiac kai yia Tov AOYyo auTov dev UndpyouV IDIAITEPEC
ouoTAcEIg anod Tnv Aloiknon.

8.KINAYNOZ KEPAO®OPIAZ
O Mnviaiog TakTikOG EAeyxoC €00dwV Kal €E0dwWV Kal N KATAPTION AOYIOTIKOV KATAOTACEWV €ival n nmio a&ioniorn nnyn
XPNOIHWV anopacswyv .Ta PEYEBN AUTA CUYKPIVOVTAl KAl PE AVTIOTOIXa TNG NEPOIVIG NEPIODOU PE OUCIACTIKEG aVAPOpPEG
oTa PeyEBn nou petaBaiovtal. Epapudloupe Toug ApIBUODEIKTEG WG NPog Ta idla kepdhaia Tov OeikTn PeuoTdTNTAG KAI
Tov O&iKTn eNdpKeIag KEPAAQinV Kal JEAETWVTAI Ta anOTEAEOUATA TOUG. BAoEl Twv avwTEPW NONITIKWY Kal d1adikaoimyv n
Aloiknon éxel oaen sikoéva Tou Kivduvou kepdogopiag

9.KINAYNOZ ®HMHX

H Etaipeia napakolouBei kabnuepiva Tov TUMO av uNApXouv dnUOcIEUNATa mou Tnv agopolv n oTo diadikTuo av
undapyouv oxOAld i} kaTayyeAiec , kal napdnova NEAATWV NPog TNV €TAIpeia, N kal O€ ENONTIKN apxn nou duvavTal va
NPOKaAéoouv JUOPAKNON HE OUVEMEIQ TNV MEIWON Twv NEAAT@V TNG 1 KAl Tou KUKAOU €pyaciav Tng .Av evroniodei
TETOIOC KIVOUVOG EVNHUEPWVETAl APECA TO TUNMUA €EETAONG NApANOVWV Kal QVTILETOMNIONG KATAyYENI®V NEAAT@WV  OTO
0rMoi0 GUMETEXEI Kal O UNEUBUVOC KAVOVIOTIKAG CUMHOPPWONG Kal €V OUVEXEID OTOV VOUIKO CUUPBOUAO HE TOV OMoio
ouvepyalovTal To TUAKA KAvoVvIOTIKAG CUMHOPPWONG /EcwTepikoU EAEyxou kal To A.Z Tng eTaipeiag .

10.KINAYNOZ TITAOMNOIHZHZ

A&ioloyouvTal kal avTigeTwniCovral ol kivduvol anod ocuvaAAayég TITAonoinong oTIG onoieg n EMEY eivalr enevOuTng ,
MeTaBiBalouoca fj avadoxog , CULNEPIAAUBAVOUEVWY TV KIVOUVWV GNUNG , HE KATAANAEG NONITIKEG kal d1adikaoieg waTE
va dlao@aAieTal 19iwg OTI N OIKOVOMIKN onuacia TnG ouvaAAayng avTikaTonTpideTal TNG ouvaAAayng MNANpWG OTIG
ano@aaceig agloAdynong Kai SIaxeipiong Twv KIvOUVwWY

'EKTaoN Kal pUoN TOV CUCTNHATOV avd@opag Kal HETPNONG TV KIVOUV®OV
lMa Tnv napakoAoudnon kai YETPNON TwV KIVOUVWY , XpnolonoloUvTal JnXavoypapIkEG EpapHoYEC Kal Epyaleia oUppwva
HE TNV TUNoNoINUEVN PEBODO yia Tnv Pnviaia unoPoAn npocg Tnv Enirponn Kepalaiayopdg .

MNedio EQpappoyng



O1 BnUOCIONOIOUKEVEC OTO Napdv NANPoPopiec apopolv Tnv Avavupn Etaipeia pe tnv Enwvupia N.XPYZOXOIAHZ
XPHMATIZTHPIAKH A.E.I.E.Y

'I81a keaiaia

Ma va unoAoyioTouv Ta €nonTika KEPAAaId , Ta idld KEPAAAIQ UMOKEIVTAl OE EMOMTIKEC NPOCAPHOYES , ONWC APAipeon
aulwv nayiwv oToIXEiwV , apaipeon kepdwv and avanpooappoyr otnv sUAoyn afia ensvdUoewv O akivnra , Kal
agaipeon CUPPETOXNG OTO SUVEYYUNTIKO KegpdaAalo .

AidpBpwon Twv Evonoiuevav 10iwv KepaAaiwv Tne ETaipeiag kata Tnv 31/12/2010

MINAKAZ YINMOAOrIZMOY EMOMTIKQN IAIQN KE®AAAIQN ME
HMEPOMHNIA ANA®OPAZ 31/12/2010

A Baoika idia KepalAaia
KaTaBepAnuevo MeToyiko KepdAaio 6.616.800,00
AnoBepatika kal AlaQopEG avanpooappoyng 11.375.104,56
AnoTeléopata ( KEpdn /Znuig ) €ig véov 1.072.818,05
Evdiapeoa anoteAéopara nepiodou (KEPDN uno dpouc ) 00
ZUuvolo Al 19.064.722,61

YBpIdIkoi TiTAOI EkDOOEWG BUyaTpIKWV eTaIpI®V TNG EMEY nou katoniv
€1I8IKNG £ykpiong Tng Emimponng Kepahaiayopdg nepidappavovral ota
Baaika idia kepalaia o evonoinuévn f /Kal aTtouikn Baon

Z0volo A2

AuAa nAyla NEPIOUCIAKA aTolxEia 38.957,43
JUMPETOXN OE ZUV gyyunTikO Kegahaio EEao@aliong EnevduTikwv
Ynnpeoiwv 370.287,37
SOvolo A3 409.244,80

ZUvoAo Baoik®v ISiov Kepalaiov ( A1+A2-A3) 18.655.477,81

B ZupnAnpwparikd Idia KepaAaia

OeTikn| dlaQopda PETAEU AOYIOTIKWV NPOBAEWEWV ENICPAA®Y anaITHOEWV
Kal avTioTolxnc avapevopevng Znuiac yia EMEY nou epapudlouv Tnv MEA
20voAo ZupnAnpwpaTikov LK.

ZToIXEia nou agaipolvTal kata 50% ano Ta Bacika Idia
r KepdAaia kai kata 50% ano Ta cupnAnpwparika ‘Id1a Kepaiaia

XpewoTikd undAoina NEAAT@Y, MOU NPOKUMTOUV anod cUVAAAayEG yia TIG
ornoieg £xel NapeNBel didoTnpa 12 pnvav anod Tnv ekkabapion Toug KaTa
TO WEPOG Nou dev kaAUNTETaAl and Tnv Tpéxouaoa agia TITAwv Toug.

Z0VOAO aPAIPETIKGOV OTOIXEIWV

A ZupnAnpwpaTika ‘Isia ke@alaia yia kGAuyn KivdUvou ayopag
Advela pelwpevng eEaopaliong BpaxunpdBeapng dIapkelag

ZYNOAO IAIQN KEDANAIQN {(A1+A2-A3-(50%*I)}+{B1+B2-
(50%*)}+A 18.655.477,81

MepiAnwn TNG e@appolopevnc KMeBOdOU yia TNV €KTIMNON TNG €ndpkelac Twv 10iwv KeQPaAdiwv nou n eraipeia Bewpei
KaTaAnAa yia Tnv kaAuyn Twv KIVOUVWV ano TIG TPEXOUTEC Kal HEANOVTIKEC OpacTnPIOTNTEG TNC.

H etaipeia spappolel Tnv PEBODO TNG NPOCAUENCNG TWV KEPAAAIOKWY anaiTnoswv cUPpWva WY To apbpo 6.2 a Tng
anogaonc 8/459/27.12.07 <<EowTepikny Aiadikacia A&loAdynong Tng KepaAaiakng Enapkelag (EAAKE) Twv Enixeiprioswv
Mapoxnc EnevduTikwv Ynnpeoiwv kal Oladikacia EnonTikng EEETaonc kai AfioAoynonc (AEEA)  Tng Emimponng



KeppaAaiayopdg yia Tnv kaAuyn kivouvwv nou dev nepiAaupavovral otnv anogacn 2/459/27.12.07 tou A.Z Tng Enirponng
Kepahaiayopdc,.

O1 eAaXI0TEG KEPAAAIOKEG anaItnoelg EvavTi Tou MoTwTikoU KivOUvou avTiIoUKBAAAOUEVOU CUUPWVA HE TNV andpacn Tng
E.K 5/459/27.12.2007 MoTwTiko¢ Kivduvog AvTioupBalopevou avepyovTal Tnv 31/12/2010 335.140,22 Eupw

O1 e\axioTeC KeQAAAIGKEC anaiTnoeliG &évavtl Tou AsgitoupylkoU  KIvOUvou oUppwva Me Tnv anogaon Tng E.K
6/459/27.12.2007 Kegpahaiakéc Anartnoeic Enixeiprioswv Mapoxng EnevduTikwv YRnpeoiwv €vavtl Tou AesiToupyikoU
KivdUvou avépyovtar Tnv 31/12/2010 ...312,19....Eupw.

Fevikég MAnpoopisg yia Tov nioTmTiKO Kividuvo

O1 anaitosi anod NeAdTEG kaTaxwpoUvTal apxXika atnv eUAoyn a&ia Touc , n onoia cuuninTel Pe TNV ovopaoTikn aia .0l
{nuiec anopciwon (anwAesiec anod enIo@AAEiC anarnoelic ) kataxwpouvtal OTav UNApXEl avTIKEIMEVIKR) anddeiEn o1 n
Etaipeia dev €ival oe B€on va €ionpd&el 0Aa Ta nood nou ogeilovTal pe BACN TOUG CUPRBATIKOUG OpouG. To Nood TNng
{nuiag anopeiwon gival n diagopd PeTA&U TNG AOYIOTIKAC a&iag Twv anaimioewy Kal TV PHEAAOVTIKWV TAMIOKWV POWV .TO
noood TnG {NUiac anopeiwon KaTaxwpeiTal oTa anoTeAéopara

Mo kdTw napoucialovTal ol KaTnyopieg avolyudTwy Kal Ta oTabuiouéva avoiyyata pe Baaon tnv Tunonoinuévn MeBodo.

KE®AANATAKEZ AMAITHZEIZ ENANTI TOY MIZTQTIKOY KINAYNOY 31/12/2010

KATHIOPIE2 SYNTEAESTHS STAGMISMENO ANOIrMA
ANOITMATON STAGMIZHS ANOITMA
ANQITAOEIG 1} EVOEXOUEVEC
anaITroEIG KaTa NEAAT@V 935.175,63
AlQVIKNG 75 701.381,72
BpaxunpoBeopeg
anaiTroEIg KaTa

1IDpUPATWY Kal 14.187.603,82
ENIXEIPNOEWY 20 2.837.520,76
Aoina avoiypara

1.325.506,05

EvowpaTa nayia oToixeia 100 1.325.506,05

MeTpNTA OTO Tapegio Kal

oTa €EopoloUEvVa e auTa
oToixeia ( 38-00) 0 14.441,87 2.888,37
\OINEG KATNyopieg
avolyuaTev 100 99.261,16 99.261,16
STAGMISMENO ANOIrMA 5.173.104,87

Mood enioaA®V avolydaTwy Kal avolydaTwy o€ kabuaTEPNon, KATAVEUNHEVWY KATA ONUAVTIKEG YEWYPAPIKEG NEPIOKES .
Aev ugioTavTal TETola avoiyparta Tnv 31-12-2010

Aev €xouv yivel npooappovec agiag kar €0oda and avakTnoeig anaiioswy , nou ixav diaypagei kal kataxwpnénkav
aneuBeiag oTa anoTeAéouaTa.

H Eqpappoyn TnG Tunonoinpévng Me6odou

H Etaipeia unohoyilel Ta oTabuiogéva nood pe Tnv anogacn Tng Emtponng KepaAlaiayopdag 3/459/27.12.2007
<<Ynoloyiopdg Kepahaiakwv Anarrioswv évavtl Tou MioTtwTikoUu KivdUvou Twv Enixeiprioewv Mapoxng EnevOuTikKwv
Ynnpeoiwv ouP@wva Ke Tnv Tunonoinuévn Mpooéyyion >>

3TNV TUNonoINuévn KEBOdO yia TOV UNOAOYIOHO TOu €AAXIOTOU KEPAAQiou &vavTl Tou MICTWTIKOU KIvOUVOU anaiTeital n
KATATagn Twv avolyuaTwv Of KATNYOPIEG AVOIYUATWY, Kal MPOTEIVETAl N XPrON CUYKEKPINEVWV CUVTEAEOTWV OTABUIONG
,nou diagpoponololvTal avaAoywc e TNV KaTnyopia oTnv onoia avrkouv Ta avoiypaTtd, KaBwg Kal TNV NICTOANATIKA TOUG
dlapabpion.

EEwTepikoi Opyaviopoi moToAnnTikAc a&lohdoynong (E.O.M.A) kal opyaviopoi efaywyikwv niotwoswv (E.O.M) nou
XpnoidonolouvTal yia Tnv oTaepion Twv avolyddtwv: moody’s, Fitch, Standard & Poor’s.



KaTtnyopieg avolypdtwv , yia TIG onoieg xpnoigonoloUvtal ol alohoynoeic kabevoc and Toug .E.O.M.A /E.O.M eival Ta
avoiyhaTa &vavTi TwV I0pUPATWY N TwV EniXeipioswy.

Mepiypapry TnG O1adIKACIAC yia TNV HETAPOPd Twv a&lohoynocwv Twv eKOOTWV TITAWV KAl TwV MICTOANMTIKWY
afioloynoswv oc oToixeia nou dev nepidauBavovral oTo XapToQuAdkio cuvalaywv . Aev undpyxouv avoiydata o€
OTOIXEIQ EKTOC XapTOPUAAKioU guval\aywmv

TexvikéG Peimong Kivouvou
H ETaipeia dev XpnoIonoinoe TEXVIKEG HEIWONG NIOTWTIKOU KIVOUVOU YIa TOV UNOAOYIGHO TNG OTABHIONG TWV avolyHaTwy

MOoTWTIKOG KivOUVOC avTIoUUBAAopEvou
O1 napakdtw nAnpo@opieg apopouv To avolyua Tne ETaipeiac os nioTwTIkO Kivouvo avTioupBaA\opévou , onwg opileTal
oTnv anogaon Tnc Enimponng Kepahaiayopdc 5/459/27.12.2007 << MoTwTikoG Kivduvog AvTioupgBaiopévou >>,
H ETaipeia dev €ixe £kBeon o€ NIOTWTIKO Kivouvo avTioupBalhopévou Tny 31-12-2010
Kivduvog Ayopdg
H etaipeia unohoyiel Tov kivduvo ayopdg oupewva pe TIG diaTtagelig Tng andgaong Emmponng Kepalaiayopdg
4/459/27.12.2007 YnoAoyiopodcg Kepalaiakwv Anarmiocwv Twv Enixeipriocwv Mapoxng EnevouTik®wv YNnpecimv yia Tov
KivOuvo ayopdg.
O1 KepaAaIakEG amITAOEIG avapépovTal XwpIoTd Ma kabe KivOuvo nou avagepeTal
Kepalalakég AnaiTioElg yia Tnv kaAuywn Tou Kivéivou ayopag
1. 'EvavTi kivdUvou B€ang 325,64
2.'EvavTi KivdUvou ano PETABOAEC GUV/KWV ICOTIMIOV
3.EvavTi kivdUvou AvTioupBaiopévou
4. 'EvavTi kivdUvou Alakavoviopou napadoong 7,00
5.EvavTi kivdUuvou M.X.A

2YNOAO KEDANATAKQN AMAITHZEQN : 332,19

AsiToupyikog Kivduvog
MpooeyyioeIg EKTIUNONG TWV ANAITNOEWY o< i01a KePaAaia yia AsiToupyikd kivduvo nou akoAouBei n ETaipeia

H Etaipeia yia Tnv ekTignon Tou AsiroupyikoU KivOUvou Xpnoiponolsi Tnv péBodo Tou PacikoU OeikTn YnoAoyilel
kepahaiakn anaitnon 15% eni Tou HEoou OpoU TWV akabapioTwv AEITOUPYIK®Y TNG E00DWV KATA TNV TEAEUTAIA TPIETIA .

MoAiTikéG AvTioTaOMIoNG kai Meiwong Kivduvav

MeydAn onuacia dideTal and Tnv €taipeia otn diaxeipion d1adikaciwy, TNV EKNAIDEUCN TOU NPOowMIKoU OTNV EQAPHOYT
opiwv kai aTn dnuioupyia oxediwv EKTAKTNG avayknge.

EowTEPIKOG 'EAEYXOG

O EowTtepikdg ‘EAeyxoC napakohouBei Tnv e@appoyr TnG oTpatnylkng kal MoMITIKAG yia Tn Alaxeipion AEITOUpYIK®V

KivdUvwv Tou Opikou.

MNa tnv ETaipeia

NikoAaog I.Xpugoxoidng
AiguBUvwv ZUPBoUNOG



