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1) Metau a@’evdég Tng edpevoucag oTnv Zo@okAéoug 7-9 Avwvupng

Xpnuatiotnpioki¢ Etaipsiag pe v emmwvupia «N. XPYZOXOIAHZ

AX.E.TLE.Y. TTOU eKTTPOCOWTTEITAI €V TTPOKEIMEVW aTTO TOV NIkOAao I

Xpuooxoidn Me TNV 1010TNTA Tou WG [poédpou kal AlieuBuvovtog

2UpdBoUAOU aUTAG Kal Ba OTTOKOAEITaI OTO €€AG XAPIV OUVTOMIOG «n)

ETaipia» kai
2)  AQETEPOU TOU .ovirriiiiieeee e et e e e e e e ettt s e e e e e e e e e e e e e e e e e e e e e eas b aeeeeeaaaeas

Kal Ba atrokaAgiTal 0To €EAG XAPIV OUVTOMIAG «o MeAATNG»

OUP@WVOUVTaI Kl YivOvTal OTTOOEKTA TA £EG :

A1, H Etaipia civar Avwvupn Xpnuatiotnpiok Etaipia  Mapoxng
EtrevduTikWv uttnpeaiwy, PéENog Tou XpnuatioTnpiou Agiwv ABnvwy, €xe o€
oup@wva he To KaraoTatikd TNG Kal TOV VOUO WG Kal TNV OXETIKN AdeIa TNG
Emrpotm¢ KepaAaiayopdg, TO SIKAIWPA VA TTAPEXEI TO OUVOAO TwV KUPIWV
KAl TTAPETTOUEVWY ETTEVOUTIKWY UTTNPECIWY, OTTWGS QUTEG opiovTal OTO VOUO
(apBpo 2 mmap. 1° (1), B,y,0 ka1 2 Tou N. 2396/96).

H Etaipia utrékeiral wg Tmpog Tnv €v yEVEl AEIToupyia TG OTNV ETTOTITEIA
Kal Tov €Aeyxo Tng EmTpotmic Kepahaiayopdg kai Tou A.2. Tou X.A.A., Kal 0Ol
OUVOAAQYEG TTOU DIEVEPYEI KAl OI UTTNPECIEG TTOU TTAPEXEI BpiokovTal Yoo
oTa TAQioId TG XPNMOTIOTNPIOKAG VvouoBeoiag, Twv dIaTtagewyv TTOU
ATTAyOPEUOUV TNV  VOMIMOTIOINON  XPAMATOG  TTOU  TTPOEPXETAl  ATTO
EYKANUATIKEG OPACTNPIOTNTEG, TWV OIATACEWY TTOU ATTAYOPEUOUV TNV XPrRon
EMTTIOTEUTIKWYV TTANPOPOPIWV KAl YEVIKA Twv dIaTAgewyv TTOU OIETTOUV TOV
XWwpo NG KepaAaiayopdg.

Etriong n Etaipia givalr péAog Tou ZuveyyunTikoU KegaAaiou E¢aocedAiong
ETTEVOUTIKWYV UTINPEECIWV KAl UTTOXPEoUTAl VA TNPEi TIG VOPOBETIKEG Kal

KQVOVIOTIKEG DIATALEIG KAl TIG ATTOQACEIG Tou A.Z. auTou.



2. O MMeAdtng Tnpei otnv Etaipia, KwOIKG, HE APIOUO .....evvvvveiiieeeeieeeee, ,

Méow Tou oTtroiou n ETaipia mTpofaivel 0TV ayopattwAncia KivnTwy aglwv

KAl €V YEVEI XPNUATOTTIOTWTIKWY MEOCWV KATOTTIV EVIOAWV TOU Kal yia

Aoyaplaoud Tou.

H ETaipia dia Tng tmapoucag ota TTAaioia Twv diaTdéewv Twv apBpwyv 2-

6 Tou N. 2843/00 tTrapéxel TioTwon TTPOG Tov MNeAATN TNG ATTOKAEIOTIKA VIO

TNV OIEVEPYEIQ XPNMATIOTNPEIOKWY OUuvaAAaywv yia Tnv €EOQAnONn TOU

TIMAUATOG  XPNUATIOTNPIOKAG ayOopAG MHETOXWY, TIOU TIPAYUATOTIOIEI VIO

Aoyapiaoud Tou oto Xpnuatiotipio Agiwv ABnvwv wg HEAOG auTou.

OPIZMOI (EPMHNEIA OPQN)

1) ZuuBaon: Q¢ cuppaon voeital n TTapoloa cUPPBach, KABE TTapdpTNUa

2)

Kal TTpoodpTnua TNG w¢ Kal K&Be Tuxov Eyypaen Odicukpivnon A
TPOTTOTTOINOT TNG.

XapTOQUAGKIO aO@AAEIAG: TO OUVOAO TwV KIVNTWV agliwv  Kal

METPNTWYV, TTOU TTapEXEl O MeAETNG TTpog TNV ETaipia wg ac@AaAsia yia tnv
€€a0@AAION TNG EKTTARPWONG TWV UTTOXPEWOEWYV TOU, TTOU QTTOPPEOUV
aTTo TNV TTAPOXH) TTIOTWOEWV VIO TNV AYOPA PHETOXWV.

2ro1xeia XapTo@UAaKiou Ac@dAslag: To XOPTOQUAGKIO aOQAAEIag

atroTeAeiTal atrd TIG JETOXEG TTOU AyOopAlovTal UE TTIOTWON Kal atrd AAAEG
KIVNTEG agieg, TIGC OTToiEC O TIEAATNG TTAPEXEI CUMTTANPWHATIKA WG
ao@AAEIa TNG OPEINAG TOU TTOU YEVVATAI UOTEPA OTTO TNV Xopriynon KAate
TTOTWOoNG KABWG Kal heTpNnTA.

Kivntég Aligg: MeTox€C wg TTPOG TIC OTTOIEG CUVTPEXOUV Ol €EAG,

OWPEUTIKWG TTPOUTTOBETEIC: i) ival eIonNyHéVES 0TO XpnuaTioTrplo A&V
ABnvwv 1 eival  PETOXEG Ol OTToiEGg  QATTOTEAOUV  QVTIKEINEVO
dlaTTpayudTeEUonNG  O€  opyavwpévn  ayopd  KPAtoug-péAoug TG
Eupwtraikig 'Evwong, ii) dev TeAoUV UTTO €TTITAPNON, UTT avaoToAn A atrd
AAAO TTEPIOPICHO WG TTPOG TN DIATTPAYUATEUCT] TOUG Kai iii) €XEl TTAPEADEI
XPOVIKO didoTnua TouAdxiotov Tpiwv (3) nUEpWY atmd TNV €vapén
JIaTTPAYUATEUCNG TOUG, O€ TTEPITITWON TTOU EI0AYOVTAI YIa TTPWTN Qopd
METOXEC OTNV oOIkeia ayopd, B) AUAeg kivntéG agieg tmou €kdidel TO

EAANVIKGO AnpooIo Kal atToTEAOUV QVTIKEIMEVO OIATTPAYUATEUONG OTNV



HAekTpoviki Acutepoyevr) Ayopd TiTAwv ( «HAAT») 1 AAAES KIvNTEG agieg
TTOU €KdidovTal ATTO KPATOG-PEAOG TNG EupwTTaikhg ‘Evwong.

5) Tpéxouoa agia TOu XAPTOQUAAKIOU aOo@AAEIag: H agia ToU

XOPTOQUAGKIOU ao@dAAciag, OTTwWG QUTA ATTOTINATAI OTO TEAOG KABE
epyaoiung nuéPag, META TNV ANEN TNG ouvedpiaong Tou XAA.
6) ApXIkO TrepPIBwpIo: H dlapopd peTagu TNG OUVOAIKAG TPEXOUOAG Agiag

TWV KIVvAQTWV  aglwv, ToU  KatafaAAovTtal yia Tnv Onuioupyia Tou
XOPTOQUAaKioU ac@AAgiog Kal TNG OQEINAG Tou MeAATN, TTOU TTPOKUTITE
QAUTOTEAWG ATTO KABE CUYKEKPIPEVN AYOPd PMETOXWV WE TTIOTWON.

7) NepiBwpio: H diagopd petagl TnG TpEXOUCAS agiag Tou XapToPUAQKiou
QOQAAEIAG KAl TOU XPEWOTIKOU UTTOAOITTOU.

8) Aiarnpntéo TEPIBWPI0:  To €AAXIOTO TTEPIBWPIO TO OTTOIO TTPETTEI VO

u@ioTartal oTToTEOATTOTE KATA TNV SIAPKEIA TNG TTIOTWTIKNAG oUuBacng.

9) ‘EMAsipypa_trepiBwpiou:  To 11006V KATA TO OTIOIO TO TTEPIBWPIO

UTTOAEITTETAI TOU TTOOOU, TTOU QVTIOTOIXEI OTO YIVOUEVO TOU TTO00C0TOU
ApPXIKOU TTEPIBWPIOU ETTi TNV CUVOAIKHA TPEXOUOQ agia TOU XaPTOPUAQKIOU
AcpdAciag.

10)Aoyaplaopdg mioctwong: = O 181aiTepog Aoyaplaouodg TTou  TnpeEiTal

UTTOXPEWTIKA oOTnv ETtaipia  emovouatt Tou [leAdtn, oTov oOTr0io
KATOXWPOUVTAI Ol XPEOTTIOTWOEIG KAl KABE AANO OTOIXEIO, TTOU aPOopd TNV
TTAPOXI] TTIOTWOEWYV TTPOG AUTOV.

11)Aéopeuon Zroixeiwv Xapto@ulAakiou: Nocital n utraywyr] oToixEiwv

TOoU XapTo@uAaKiou Tou MeAAGTN 0TO XAPTOPUAAKIO QOQAAEIOG KAl ETTI TWV
OTTOIWV CUVIOTATAI VOUIUO €VEXUPO CUPQWVA PE TIG DIOTAEEIS TOU ApBpou
3 map. 4 tou N. 2843/00 utrép Tng ETaipiag. H déouguon oToixeiwv Tou
XOPTOQUAAKEIOU ao@AAelag TTPoUTTOBETEl EVTOAR TOu MEAATN, €KTOC aATTO
TNV TIEPITITWON TNG OE0PEUONG TWV HETOXWV TIOU ayopalovTtal WE
TioTWOon.

12)Amrodéopcuon 2roixeiwv Xaprto@uAakiou: Nocital n améoBeon ToU

VOUIMOU €VEXUPOU ETTi OTOIXEIWV TOU XAPTOQUAAKiOU HOvVoV €QOOOV
dlac@aAideTal OTI N v Adyw OTTOOEOPEUOT) OE OUVOUAOHPO PE TUXOV AAAEG
ouvaAAayég Tou TleAdtn dev dnuioupyei ‘EAAsipua lMepiBwpiou oTo
Noyapiaopd Tliotwong Tou TMeAdtn A Oev augdvel 10 TuXOV NoN

u@IoTApevo ENAcIupa MepiBwpiou, Kal o€ KABE TTEPITITWON OeV €XEl WG



atmmoTEAEOUa TNV €@apuoyn TnG Tapaypdeou 2 Ttou dpbpou 5 Tou N.
2843/2000.

) OPOI MAPOXHZ MIZTQZH

1. H Etaipia Ttrapéxer otov [leAdTn, TmioTwon HEXPI TOu TTO00U TWwV
50.000.000 dpx. amokAgioTiIkG Kar  pévov  yila TNV - DIEVEPYEIQ
XPNUATIOTNPIAKWY CUVOAAQYWYV Kal €I0IKA yIa TNV €£6ANCN TOU TIUAMATOG
XPNUATIOTNPIAKAS ayopds WETOXWY, TTOU TTpaypatoTtrolei n ETaipia katotmiv
EVTOAWV Kal yia Aoyapiaco Tou TeAdTn oto X.AA.

MNa TNV €ac@Alion TNG EKTTANPWONG TWV UTTOXPEWOEWY Tou [MeAATN, TTOU
ATTOPPEOUV ATTO TNV TTAPOXNA TNG TTIoTWOoNG, 0 MNeAdTng Tapéxel otnv ETaipia
XOPTOQUAGKIO ao@QAAEIOG, TO OTTOI0 TTEPIAAUBAVEL:

a) TIG METOXEG TTOU ayopdlovTal JE TTioTwaon Kal

B) CUUTTANPWHATIKA aa) TIG KIVNTEG aAieG OTTWG AUTEG TTPOOdIopifovTal Kal
arreikoviovral oTo TTapdptnua A kai TiG oTroieg o MeAdTng TTapadidel oTnv
ETaipia ammd 10 Bacikd Tou XapTOPUAGKIO KOl ouvalvei va deopeubolv OTO
XapToQUAGKIO ACQAAEIOG WG AoPAAEIa YIa TNV OQPEIAN TOU TTPOG TNV E£TAIPIA,
N oTToia YEVVATAI ATTO TNV EKTEAECT TNG TTAPOUCAG CUNPBAONG, TTou ocUPPWva
ME pnT dNAwon Tou MeAATN avkouv ATTOKAEIOTIKG O auTOV WG PJovadikou
dIkalouxou Kkai dev emRapuvovTal PJe OTTOIAOATTOTE SIKAIWUATA, OTTAITHCEIS A

agIOEIC TPITWV.

2. H Etaipia, pe v utroypa@r g Trapoucag Ba avoitel €101KO Aoyaplaouo
TTioTwong oto ovoua Tou [leAdtn, oTtov otmoio Ba katayxwpouvTal ol
XPEOTTIOTWOEIC KOl KABe GAAO OTOIXEIO yIa TNV €CUTTNPETNON TNG TTAPOXNAS

TNOTWOEWYV TTPOG AUTOV.

3. Q¢ eAdxI0TO TTO00CTO TOU ApXIKOU TrepIBwpiou kabopiletal 1o 55% TG
TPpEXOUOOG agiag Tou XapTo@uAakiou ao@alelag. H ouvoAikn Tpéxouoa agia
TWV OTOIXEIWV TOU XAPTOQUAOKIOU QOQAAEING, ATTOTIMOMEVWY KOTA TNV
NUEPA TNG TTPWTNG CUVAANQYAG ayopds PJETOXWYV PE TTIOTWON, Ba TTPETTEl va
gival TOoou UYoug ev oxéoel e TNV oQeINf Tou eAATN, n oTToia TTPOKUTITEI

ammd TNV ayopd PETOXWV ME TTIOTWON, €TOI WOTE TO TTPOKUTITOV APXIKO



TEPIBwpPIo  va  gival  TouAdyiotov  55% Tng Tpéxouoag agiag Tou

XOPTOPUAOKIOU QOQAAEING.

4. Av katd tnv dIdpKeEIa I0XU0G Kal AEIToupyiag TnG TTapouoag TTIOTWTIKAG
oupBaong dnuioupyeital EAAEIUa TTEPIBwpPIOU pE véa ayopd PETOXWYV, O
MeAdGTNG uTTOXPEOUTAI, EVTOG TPIWV EPYOCIMWY NUEPWYV, VA TIPOREI OTNV
KAAUWN TOU TTOOOU KATA TO OTT0I0 TO €AAEIpa TTEPIBWPIOU dnUIoOUPYNBNKE N
augnbnke. O TTeAATNG UTTOXPEOUTAl VO KAAUWEL TN Ol10Qopd eAAEINUATOG
TTEPIBWPIOU EVTOG TNG Avw TTPOBECNIAG €iTE A) YE KATABOAR METPNTWYV TTOCOU
ioou pe TNV dlagopd Tou eAAciyuaTog TTEPIBwpiou eite B) pe OEopEUON
EMTAEOV KIVNTWV aglwv atmmd 1o PaoiKO XOPTOPUAAKIO Tou, E€iTE Yy) ME
ouvouaoud Twv avwtépw. E@oocov mapéABel n dvw TTpoBecupia Kal O
MeAGTNG Oev eKTEAEDEI TTPOONKOVTWG TNV UTTOXPEWON TOu yia KAAuwn TnG
O1a@opdc Tou eAAgippaTog TrepiBwpiou, n Etaipia mpoBaivel apeAAnTi otnv
ATTEUBEIaG, EKTTOINON TWV HPETOXWV TTOU ayopdcOnkav PE TTOTWON, XWwpig
eVTOAN Tou MeAGTN cuppwva Pe 10 ApBpo 26 Tou N. 3632/28 Kal TTIOTWVEI TO
TTaPOV TNG EKTTOINONG OTOV Aoyapiaoud TTioTwonG TToOU TNEEI ETTOVOUATI TOU
MeAGTN TTPOG CUPWNPICKO TWV ATTAITACEWY TNG KAT' auTOU.

2€ TMOTWOrN, KATA TNV OTToia TO TTPOIOV TNG EKTTOINONG OEV ETTAPKEN yIa TNV
KAAuwn TnG dnuioupynBcicag diagopdg eAAcippaTog TTEpIBwpiou, n Etaipia
TTpoPaivel OoTnV aTreuBeiag Kal Xwpig €vioAl Tou TTEAATN €KTTOiNON ME
XPNUATIOTNPIAK TTWANGCN, oUPgewva Pe To GpBpo 26 Tou N. 3632/28,
OTOIXEIWV TOU XapTo@uAakiou ac@AaAeiag Tou MNeAdrn, Téong ouvolikAG agiag
O0NG aTTaITEITAl YIO va OTTOKATOOTAOEi N Ooxéon Tou €AAXiOTOU QpPXIKOU
TTEPIBWPIOU TTPOG TO XPEWOTIKG UTTOAOITTO Tou [eAdTtn. H emAoyn kal n
o€Ipd TWV OTOoIXEIWV TToU Ba eKTTOINBOUV OTNV TTEPITITWON AUTH, AVAKEI OTNV

QIaKPITIKA EUXEPEIO KAl aTTOAUTN Kpion TNG ETaipiag.

5. Q¢ eAdxi0TO TTOCOOTO TOU dlaTnpnTéou TTEPIBwpiIou KabBopileTtal To 45%
TNG TPEXOUOAG agiag Tou XapToQuUAakiou ac@aAelag. Pntd &€ cup@wveital
OTI av Katd TNV JIAPKEIQ 1I0XUOG Kal AEITOUPYIag TNG TTAPOUCaG TTIOTWTIKNG
ouppaong, T0 €KACTOTE OIOUOPPOUNPEVO TTEPIBWPIO PPIoKETAI UETAEU TOU

apxikou kal Tou diatnpnTtéou, KABe véa ouvaAAayr TTou Ba dievepyeital dev



TTPETTEl va  odnyei o€ augnaon Tou eAAEiuPaTOC TTEPIBWPIOU, TNPOUPEVOU O€

OTTOIAdATTOTE TTEPITITWON TOU EAAXIOTOU dlaTnENTEOU TTEPIBWPIOU.

6. a) OxAnon (Margin Call): O [MeAdTng utTOXPEOUTAI, AV TO TTEPIBWPIO

KATOOTEI KATWTEPO aTTd TO dIaTnENTEO TTEPIBWPIO, va KaAUwel Tnv diagopd
MEXP!I TNV ANgN NG emduevng ouvedpiaong tou XAA atmd Tnv nuépa Tng
OxAnong Tou atd TNV Etaipeia (margin call) €ite a) ye kataBoAr peTpnTwyv
TOUAGXIOTOV KaTd TO TTO0OV TNG OxAnong €ite ) pe déopeuon emITTAéOV
KIvNTWV adlwov ammd 70 Paoikd  XAPTOPUAGKIO TOu, OUVOAIKAG agiag
TOUAGxIOTOV iong pe TNV K&AAuwn TOUu TTOOOU TnNG OXAnOng Eite y) ME
PEUCTOTTOINON TITAWV €K TOU XOPTOQUAOKIOU QOQAAEIOG OUVOAIKNG agiag
TOUAGXIOTOV iong MPE TNV KAAuwn Tou TToooU TnG OxAnong e€ite 8) pe
OuVOUOOHO TWV AVWTEPW.

Méxpr TNV ekTTAApwon €k PEPOUG Tou [eAATNG TNG uTTOXPEWONG TOU YyiA
KAAuywn tou diatnpntéou TrepIBwpiou n Etaipia dev Ba trpofaivel oe GAAN
ayopd PETOXWV HE TTIOTWON YIa Aoyapliaoud TOu.

2¢ TepITTwon Katé Tnv otroia o MNeAdTNG dev eKTTANPWOEI EPTTPOBECUO TNV
UTTOXPEWON TOU VIa KAAuwn TnG OIa@QOPAG Kal ATTOKATAOTACN TOU
TEPIBwpiou diatripnong, n Etaipia, eviog 3 epyaciywy NUEPWY TO ApyOTEPO
atro TG 6XAnong Tou MeAdTn, TTpofaivel oTnV ATTEUBEIQg EKTTOINON PETOXWV
N GAAWV XPNUATIOTAPIOKWY TTPAYMATWY aTtd TO XOPTOQPUAAKIO QOQAAELIag
Xwpig TapayyeAia Tou [MeAatn, yia AMeG Og KIvVNTEG agiec TANV Twv
avwTépw, oTnv dIEVEPYEID TNG TTPALNG TTOU QTTAITEITAI yIA TNV AVOYKAOTIKA
EKTTOINON TOUG KaI TTIOTWVElI TO TIPOIOV TNG EKTTOINONG OTOV Aoyapliaouod
TToTWOoNG TIoU Tnpei emrovopar Tou [leAdtn, TPog oupywneIopud  Twv
ATTAITAOEWV TNG KT QUTOU.

H emAoyl kai n o€ipd Twv OToIXEiwv TTOU Ba ekmmoinBouv Kal oTnv
TTEPITITWON AUTA AVAKEI 0TNV DIOKPITIKI EUXEPEIQ KAl OTNV ATTOAUTN KPion TNG
Etaipiag.

B) pnTad cup@wveital OTI, o€ TTEPITITWON €TTEAEUOEWS dxAnong (margin call)
WG AVw Kal PN avtarrokpiong Tou TTEAATN Kal €poOcov TrponynBouv ol
AVWTEPW EKTTOINOEIG KAl TO TTPOIOV QUTWV OEV ETTAPKEN yIa TNV KAAUWN Twv
ammaIToewyv TNG ETaIpiag TTOU TTPOKUTITOUV ATTO TNV TTAPOXH TNG TTIOTWONG

o’autdv, n ETaipia dikaloUuTtal va TTapakpaTei xpnUaTiIK& TTood Tou [eAdTn



TTOU TUXOV €xel OTa Xépla TNG 11 OlaxelpiCeTal, ocupywneiCovrag 100TTo0N
AVTATTAITNON TNG KAT QUTOU | va TTOPAKPATEI HETOXEG 1 AAAEG KIVNTEG Qgieg
ToUu [MeAATN, TTOU TUXOV KOTEXEI ) DlAXEIPICETAI KAl VA EKTTOIEI, KATA TNV
atmoAUTN Kpion TNG, XwWpPig TTPoeIdoTToinon Tou TTEAATN Kal atrd To TToodV NG

EKTTOINONG VA KAAUTITEI TO XPEWOTIKO TOU UTTOAOITTO.

7. Kara 1n didpkeia 10XU0G Kal AeIToupyiag mng TTapouoag TTIOTWTIKAG
ouppBaong, o MeAdTng duvatal va TTpofei o€ TTWANON PETOXWV A va {NTACEI
até Tnv Etaipia Tnv atmmodéopeucn oToixeiwv Tou XapToQuAakiou ACQAAEIOg
Movov e@ooov dlac@aAieTal 0TI, n TTWANON 1 N ATTOOECPEUCT OTOIXEIWYV TOU
XapTo@uAakiou ACQAAEIag Povov epooov dlac@aAi¢eTal OTI,. n TTwANoN A n
amodéopeuon o€ ouvOUAOoUd HE TUXOV GAAEG ouvaAAayEg Tou [MeAdTn dev
onuioupyei EAAeINPa TTEPIBwpPIoU 0TOV Aoyaplacud TToOTWoNG Tou TTEAATN i
Oev au&avel To TuXOV NON UPIoTAPEVO EAAEINPA TTEPIBWpPIOU.

21N TIEPITITWON AUTH TO TTPOIOV TNG TTWANONG UTTOXPEWTIKA Ba axBei oTov
Aoyapiaopd TioTwong Tou MNeAATn TTPOG PEIWON TOU XPEWOTIKOU UTTOAOITTOU.
Emiong katd tn didpkeia Asitoupyiag tng mmapouoag, o MeAdrng dikaiouTal,
va aAAGEel aToixeia Tou XapToQUAAKioU ac@AAElag OEOUEUOVTAG YIa TOUG
oKOTToUG TG Trapoucag AAAa iong agiag oToixeia €K TOUu PaCIKOU TOU
xaptoQuAakiou. H d&éopeuon Ot auty Ba Tpémel va TTponynBei Tng
ATTOOECPEUONG, WOTE O€ KAMia TTEPITITWON va unv dnuioupynBei EAAEINPQ

TTEPIBWpPIoU A va unv augnbei TuXOV UPICTAUEVO.

8. av kard tnv dIdpKEIa I0XU0G Kal AEIToupyiag NG TTapoucag TTIOTWTIKAG
oupBaong dnuioupyeital TTAedvaoua TepIBwpiou, o MeAdTng dikaiouTal va
XPNOIMOTIOINCEl TO TTAEOVAOHA €ITE A) YIA TNV AYyOPA ETTITTAEOV PETOXWV EiTE
B) va trpofei o€ TTWANON OTOIXEIWV TOU XAPTOPUAOKIOU aO@PAALIag Kal va
EIOTTPACEl TNV UTTEPALia, €iTE y) va TTPoREi o€ ATTOdECPEUON OTOIXEIWV TOU
XapToQuUAakiou ac@dAciag, €ite &) va ¢{nTAcel va axBei To TTAedvaopa o€
TTioTwon Tou Aoyapiaouou TTOTWOoNG TOU WOTE va MPEIWOEI TO XPEWOTIKO
UTTOAOITTO €iTE €) va OUVOUAOEI TA AVWTEPW.

Pntd d¢ cup@uwveital 0TI o€ OTTOIAdNATIOTE ATTO TIG AVWTEPW TTEPITITWOEIG
Xpnoigotmoinong  Tou  TTAeovdopatog  TrepiBwpiou  dev  TTPETTEl  va

onuioupyeital EAAEIUPa TTEPIBWpPIOU.



9. a) Na kivei yévn NG Kal Xwpig TNV cUPTTpagn Tou TTEAATN SEOUEUNEVO
Aoyapiaopd TTou Ba avolyei ETT'OVOUATi TOU OTNV TPATTECA ...oeveeeeeeeeeeeeeee
yia TNV €CUTTNPETNON TNG TTAPEXOMEVNG TTIOTWONG, avaAauBdavovtag atrd 10
Aoyapiaoud autd xprnuara, B) va deouevel, va xapaktnpicel oto ZAT kal va
TNPEEi UG TO BAPOG TOU VOMIPOU eveXUpou OXI WMOVOV TIG METOXEG TTOU
ayopdadcovrtal pe TTioTwon aAAG kal GAAeG KIvNTEG agieg atTd TO PBACIKO TOU
XOPTOQUAGKIO TOU OTTOIOU QUTH TuyXAvel BePAToQUAAKAG ) TToU TuXOV Ba
MeTa@EPEl o’auTAV aTtd GAAo XeIpIoTh, Yy) Na TTwAei kal va petapiBaler yia
Aoyapiaoud Tou TTPOG OIOVOATIOTE TPITO, AKOUN KAl TTPOG auThv Tnv idla Or
QUTOOUMPBACEWG, €iTe  TuNUaTIK& €iTe OuvoAiK& T  OTOIXEiD  TOU
XOPTOQUAAKIOU aO@AAEIAG WG Kal Ta UTTOAOITTO TTEPIOUCIOKA TOU OTOIXEIA
TTOU KOTEXEI TTPOG QUAAEN 1 OlaxeipieTal, OTTWG TI.X. XPNMATA, WETOXEG
OVOMOOTIKEG 1] QVWVUMEG, AAAEC KIVNTEG aieC K.ATT va €ICTTPATTEI TO TipNHa
TWV TTWAOUUEVWYV TTEPIOUCIOKWY TOU OTOIXEIWV KAl AV EVEPYEI OTTOIAONTTOTE
TTPAEN KPivel avaykaia yia Tnv KaAAuywn Tuxov o@eIAng Tou TTpog Tnv idia, O)
Na €IoTTPATTEl PEPIOUATA KAl TOKOPEPIOIA, va TTapaAauBavel dIaveEUOUEVES
OWPEAV HETOXEC | METOXEC TTOU TTPOEPXovTal aTTO AOKNOoN OIKAIWUATOG
TTPOTINNONG 0€ au&non Ke@aAaiou, 1 METOXEC TIOU TIPOEPXOVTAl ATTO
METATPOTTA, VO OOKE KABE AANO OUVAQEG PE TIG TTAPATTAVW OUVOAAQYEQ
OIKaiwpd Tou Kal va uttoypd@el KABE atTaIToUpevo £yypago Kal dHAwon, €)
Na TmmoTtwvel oto Aoyaplaoud Tou O0a  HeEpIoUATA, TOKOMEPIOIO K.ATT
TTpoépxovTal amd  TIG KIVNTEG a&iec TTOU OTTOTEAOUV TO XAPTOQUAGKIO
Ao@AAEIag Kal va ayel uttd To BAPOG TOU VOMINOU eVEXUPOU OOEG UETOXEG N
AAeg KIVNTEG adieg TTpoépxovTal oUPPWva PE TOV Opo 4 TnG TTapouoag
€€0UO01000TNONG ATTO PETOXEG N KIVNTEG AieC TOU XapTOQUAaKiou aoc@dAciag,
o1) Na utroypd@el avrautoU OTTOIOOATTOTE £yypa@o OTTAITEITAlI yIa TNV
MeTaRiBaon Twv TTWAOUNEVWYV TITAWY, AKOUN KAl av N TTWANCN YiveTal yia TV
IKQVOTTOiNON aTmaIToewy NG idlag kar'autou, ¢) Na petapiBader 11g dvw
eCouaieg dlopifovrag kal AAAoug TTANpeEouaiou e TIG QUTEG 1 AIYOTEPES
EVTOAEG. Avayvwpilel O 0 TTEAATNG KaIl EYKPIVEI ATTO TWPA OAEG TIG EVEPYEIEG
KAl TTPAEEIG TOU TTANPECOUCIOU TOU, WG VOUIUEG, IOXUPEG, Kal aTTPOCBANTEG,
wg¢ va €yivav ato Tov idIo.

H Ttapouca eEouoioddtnon eival avéKKANTN Kal 10XUEl UEXPI TNV

ohooxepn puUBUION OAWV TWV EKKPEUOUCWY CUVOAAQYWYV Kal TNV £E6QANCON



TwV aTTaIThoewyv TG ETaipiag katd Tou eAdTN, TOU Ba TTPOKUWOUV ATTO TNV
ev AOyw TTIOTWTIKA oUuBOon, TTapapével O 1I0XUPn Kal avéKKANTN Kal O€
TTEPITITWON BavaTou 1 €¢ oloudniTroTe AAAOU AOYyOoU AUCEWG TNG TTIOTWTIKNG

oupBaong dI6TI agopd Kal TO CUPPEPOV TNG EvTOA0dOXOoU ETaipiag.

A. ANIOTIMHZH ZTOIXEIQON XAPTO®YAAKIOY AZOAAEIAZ

1. H anotignon g Tpéxouoac agiog Tou XOPTOQUAQKIOU ao@QAAEIOg
OlEveEPYEITAl  UTTOXPEWTIKA KABe epydoiun nuépa WeETd TV AN NG
ouvedpiaong Tou XAA Katd Tov €€AG TPOTTO yia KABE €TTi HEPOUC OTOIXEIO,
AToI:

a) H tpéxouca agia Twv TINWV Twv €iIonyuévwy o1o XAA petoxwyv Oa
ATTOTINATAI WE BAON TNV €TTionun TIWA KA€IoipaTtog Tou AgATiou TIHWV TOU
XAA Tng TTPONYyoUHEVNG NUEPOG.

B) H 1p€xouca agia Twv TiTAwvV Tou €AAnVIKOU Anupogciou Ba atroTigaTal JE
Baon tnv TR (valuation price) Tou etmionuou deATiou Tiywv TNG HAAT Tnv
TTponyoUuEVN NUEPQA KAl

y) H tpéxouca atia Twv GAAwV KATnyopiwv OTOIXEIWV TOU XOPTOPUAAKiIOU
ac@dAciag Ba atroTiuaTal YE BACON TIG ETTIONUES TIMEG TNG TTPONYOUMEVNS
nuépag, OTTwWG KaBopidovral a1rd TOUG KAVOVEG TIOU I0XUOUV  OTnV
OPYOVWHEVN ayopd OTNV OTTOI ATTOTEAOUV AVTIKEIMEVO DIATTPAYUATEUONG.

H armoTtipnon kaBe e1i p€POUG OTOIXEIOU TOU XapTOQUAakKiou ac@dAsiag Ba
OlauopPWVETalI UE UTTOAOYIONO Tou O€ikTn OTABUIONG TTOU IoXUEl yI'auTo

(O6TTWG aUTOG avagépeTal oTo TTAPATAPA A) ETTi TNG TIMAG KAEIOINOTOG.

2. Av yivel ayopd A TTWANGCN PETOXWV glonypévwy o1o X.A.A., TNV NuéEPa NG
aTroTiunNoNG n adia Twv OCUYKEKPIMEVWY OTOIXEIWV Ta OTroia atmmoTéAeocav

QVTIKEIMEVO TNG ocuvaAAaynG Ba atroTiydral oTnVv TiuA TNG ouvaAAayng auTig.

3. Ze& TEPITTTWON TTOU ATTOPACiCeTal ATTO TNV €KOOTPI ETAIPIO CUVEVWON
METOXWV 1 €kOOON dWPEAV PETOXWYV OTNV ATTOTIUNON TNG METOXNS auTrig Ba
OUVUTTOAOYIZETAI KOl N agia TWV PJETOXWY TTOU TTPOKEITAI VO XopnynBouv artro
TNV NUEPOUNVIA KATA TNV OTTOIa ETTEPXETAI METARBOAN TNG TIMAG TNG METOXNG

WG aTToTéAeopa TwV 0 TTavw TTPAagewy, £wg TNV Evapén diatmpayudreuong.
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>e nepintwon nou anogacileTal avénon HETOXIKOU KepaAdiou and Tnv
ekOOTPIa eTaIpEia Dl KATABOAAG METPNTWV KAl €KOOONG VEWV PETOXWYV, TO
XPOVIKO dl1doTnua eviog Tou otroiou o leAdTng dikaloutal va QOKAOEl TO
OIkaiwpa  TTPOTiUNONG, OTNV aToTiunon TNG METOXNAS autig Otv Ba
ouvuTtroAoyiletal, £wg TNV évapén dIATTPAYUATEUONG I A TWV PJETOXWY TTOU
TTPOKEITAI VA XOPNynBouv wg atToTEAECHA TG AVW TTPALEWG.

2€ TTEPITITWON ETAIPIKOU PETAOKNUATIOPOU 1 dnudoiag TTPOTAcNS ATTOKTNONG
N avTaAAayng PETOXWY, N afia Twv PETOXWYV TTOU TTPOKEITAI va Xopnynobouv
WG aToTEAECPA TNG &V AOyw TIpdgewg Oev Ba cuvuttoAoyiovTial OTO

XOAPTOPUAGKIO QOQAAEING.

4. Ta oupBaAAoueva péEpn PNTA KAl AVETTIQUAGKTO aTTOdEXOVTAl KAl
OUP@WVOUV TNV KaBopidopévn wg Avw aTToTiunon TNG TPEXOUCAG agiag Tou
XOPTOQUAAKIOU aoc@AAEI0G Kal TIG €§’AUTAG TTPOKUTITOUCEG UTTOXPEWOEIG,
0161 1600 O [MeAdTng 600 KaI n ETaipia, o€ OTTOIOOATIOTE TTEPITITWON
emmeAevoewg margin call (6xAnong), éxouv au@OTEPOI TNV UTTOXPEWON VA
QVTATTOKPIBOUV GTOUG KAVOVEG AEITOUPYIag TNG TTIOTWONG Kal va TTpoaivouv
EVTOG TWV XPOVIKWYV OpPiwV TTOU 0 VOUOG Kal ol atro@daoelg Tng E.K. opidouyv,
oTNV KAAUWYN TWV dNUIOUPYOUPEVWY EAAEINPATWY, XWPIG va €XOUV DIKAIWPO
Va ETTIKAAECBOUV HETAYEVEOTEPEG TNG QTTOTIMNONG EUVOIKEG 1 OUOMEVEIG

OUVORKES TNG ayopdc.

E. NOMIMO ENEXYPO-AEZMEY2H -ANOAEZMEYZH

1. O MMeAdtng Tpog €EaO@PAANION Twv TTAONG QUOEWS ATTAITACEWV TNG
Etaipiog ammdé Ttnv Tapouca TOTWTIKA ouPBacn kai Tov Aoyapiacuo
TTioTwong Tou Ba avoiyel kal Ba TnEnBei yia TNV €EUTTNPETNON NG
OUNTTEPIAAPBAVOUEVWY, TWV VOUINWY TOKWYV, TWV TOKWV UTTEPNMPEPIAG TWV
TTPouNBeIWY Kal Twv £E00WV YEVIKA, CUPQWVEI 0TV OECUEUCT KAl CUVIOTA
utrép NG €TaIpiag 10 UG Tou AGpBpou 3 Tap. 4 Tou N. 2843/00
TTPOBAETTOUEVO VOUIUO EVEXUPO ETTI TWV OTOIXEIWV TTOU OTTOTEAOUV TO
XOPTOQUAGKIO QO@QAAEIOG, NATOI €TTi Twv METOXWV Trou ayopdlovial e
TTIOTWON KAl TWV KIVATWY aglwyv TTou OEOHEUEI YIa TOV OKOTTO auTd 0 NeAdTNng

(Mapdptnua A), utroypdagel de egouoioddtTnon Tpog Tnv Etaipia pe TIg
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OXETIKEG €IOIKEG €VTOAEG, TToU TrepIAaufBdavovtal oTto Trapdptnua B kai

aTToTEAE AVATTOOTIOOTO TUAKA TNG TTAPOUCAG.

2. To WG Avw VOUIPO eVEXUPO EKTEIVETAI KAI OTOUG KAPTTOUG Kal YEVIKA OTA
WEEANPATA TWV WS AVW MPETOXWYV KAl KIVNTWV agllov TOU XapTOQUAQKiou
ao@aAciag Kal oTa TTAong UOEWG dIKalwpaTa Tou MNeAATn eT’auTwy f TTPOG
KTAON TOUTWV Kol OUuveTrwg n  Etaipia dikaioutal va  €I0TTPATTEl  TA
KataBaAAdpeva  pepiopata, TOKOUG Kol KABe AGANO  w@EAnua  Twv
evexupalopévwy KaBwg kal 6An Tnv aia Toug Kal va TTIOTWVEl TO Kabapo
TTPOIOV auTwVv OTov Aoyaplooud TrioTwong Tou [leAdTtn, Tnv €TTOUEVN
EPYAOIYN NUEPA, aTTd TNV nUEpounvia TTou n Etaipia €ilompdrTtel Ta ev Adyw
TT00d.

O MeAdtng avaoAhauBdaver TNV UTTOXPEWON VA  TTAPEXEI  OXETIKEG
eCoualodotioelic otnv ETaipia kal yevikd va OUUTTPAEEl, EYKPIVEI KO
empBepaiwoel,  aithoeig dNAWOEIG Kal TTPAgelg TnG ETtaupiag, Ttmou eival
QAVOYKQAIESG VIO TV EKTTAAPWON TWV UTTOXPEWOEWVY TOU TTOU ATTOPPEOUV ATTO

TNV QVWTEPW TTAPAYPAPO TNG TTAPOUCAG.

3. To OIKaiwPa TOU VOMIMOU €vEXUPOU EKTEIVETAI QUTODIKAIWG UTTO TOUG
Opoug TNG TTapoucag ouuBaocng Kal a) OTIG VEEG PETOXEG TTOU TuxOV Oa
ekdoBouv kal Ba diaveunBouv atrd  TIC eKOOTPIEG  ETAIPIEC  ATTO
KEQAAQIOTTOINON TwV ATTOBEUATIKWY TOUG 1 amd uTrepaia Twv Trayiwv
OTOIXEIWV TOU EVEPYNTIKOU TOUG 1] yia oTToladATToTE AANO AOYO ) OTIG VEEG
METOXEG TTOU TUXOV Ba ekdoBoUv at1rd aufnon METOXIKOU KEQAAQiou Kal
daoknon OIKAIWMPOTOG TIPOTIUNONG Kal ol oTroieg Ba  avaAoyouv OTIG
EVEXUPQLOUEVEC UETOXEG, ME TNV TTPoUTT60e0n OTI 0 MeAdTnG Ba aoKACEl TO
OIKaiwpd TOUu YY) OTIC VEEG METOXEG TTOU TuXOv Ba ekdoBouv kal Ba
dlaveunBbouv avTi TTPWTOU A TIPOCBETOU UEPIOCPOTOG KAl Ol OTToieg Ba
avaoAoyouv OTIG eVEXUPOLOUEVEG METOXEG Kal O) OTIC WETOXEC TIG OTTOIEG
dikaloutal  va  amokThoel o [leAdtng amd TuxOv JETATPOTI  TWwV
EVEXUPOCOUEVWV HETOXWY, OUOAOYIWV K.ATT.

Etriong 10 dIKaiwpa ToOUu VOUIUOU evEXUPOU EKTEIVETAI AUTODIKAIWG KAl OTIG

TTPOEPXOPEVES aTTO avaveéwaon AUAEG KIVNTEG agieg TTou ekdidel To EAANVIKO
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Anuéoio 1 GAo kpdtog-pédog NG Eupwtraikng ‘Evwong kal  €Xouv

Oe0oEUBEl OTO XOPTOPUAAKIO QOQPAAEING.

4. NOyw TnG evexupdoEews TwV TTapanavw oToixeiwv o MeAATNG ekXwpei We
(atrd) TNV UTTOYPA®H TNG TTAPOUCAG OTNV aTTOdEXOUEVN ETaIpia KABE atrd 10
VOO Kal TO KATACTATIKO TWV EKOOTPIWV TWV EVEXUPACONEVWV KIVNTWV QgIWV
OXETIKO OIKAIWPA TOU WG Kal OTTOINdATIOTE ATTAITNON TOU KATA AUTWYV, TTOU
arroppéel atmd TIG WG AVw VEEG KIVNTEG agieg, KABWG Kal TO OIKAiwPA
TTaPAAGBAG QUTWV OTTO OTTOUdNTIOTE KAl AV  EUPICKOVTAI, XWPIG TNV
ouptrpagn Tou lMeAdrn, petapipader 6 Tautdxpova otnv Etaipia kai 6Aa Ta
OXETIKA OIKAIWMPATA TOU KAI TIG CUVAPEIG AYWYESG KATA TWV EKOOTPIWV.

H Etaipia dikaioutal va TTapaAauBavel govn, Xwpig TNV oUPtpagn Tou
MeAGTN, ATTO TIG EKDOTPIEG TWV EVEXUPACOPEVWV KIVNTWV OIWV TIG WG Avw
VEEG PETOXEG, VA TIG XapakTnpilel 010 AT, WG OTOIXEIO TOU XOPTOPUAOKIOU

ao@AAcIag Kai va TIg TNPEi uTtd To BAPOG TOU EVEXUPOU.

5. KaBe €idoug datraveg kal £€0da TTou €yivav | Tuxov Ba yivouv atrd Tnv
Etaipia mpog emdiwen, diathpnon f €¢ac@dalion Twv SIKAIWPATWY TNG aTTO
TNV TTapouca oUhBacn f TTOU YE OTTOIOBNTTOTE TPOTTO £XOUV OXE0N ME AUTH,
Bapuvouv TOV [leAdTn KaI XpewvovTal OTov Aoyapiacud TrioTwong TTou

TnpEiTal oTo Gvoud Tou.

6. PnTd cup@wveital 611, T WG AVW ATTOKTWHEVA OTOIXEIA, XPHMOTA, HETOXES
Kal AoITTéG KivnTéG agieg TTou TiBevTal kal Tnpouvtal uttd To PAPOS TOu
evexupou, TIIOTWVOVTAI OTOV  Aoyaplaopo  Triotwong Tou [leAdtn  kai
TTPOKAAOUV, HE TUXOV UTTAPYXOUOEG 1 ONMIOUPYOUUEVEG  XPEWOEIG,
EVEPYOTTOINON TWV CUVETTEIWV AEITOUPYIOG TOU AOyapIaouoU TToTwong OTTwg

autn) TTepIypd@eTal aTo K. [T TNG TTapoucag oUupaong.

7. O TMMeAdTng ouvaivei oTnv  peTevexupaon ammd Tnv ETtaipia Twv

EVEXUPQZOUEVWY KIVNTWYV A&V, ATTAITIOEWY KAl SIKAIWUATWY.

8. O lNeAatng mapéxel dia NG TTapouong TTPOG TNV EveXUuplouxo ETaipia Tnv

QavEKKANTN €VTOAR Kal TO OIKAiWPO va TTpoPaivel EKACTOTE O€ €KTTOINON
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TMAMATOG ) TOU OUVOAOU TWV OTOIXEIWV TOU XOPTOQUAGKIOU Qo@aAEiag,
00GKIG TOUTO €TMPRAAAETAI ATTO TOV VOUO N TIG atmopdoelg Tng E.K., i Tnv

TTapouca cuupaon.

2T. AHAQZH KINAYNOY

1. O TeAdtng dnAwvel OTI €xel TTAPN E€TTiyvwon TOU YEYOVOTOG OTI Ol
XPNUATIOTNPIAKEG OUVOAAQYEG WG OUuvaTITOPEVEG OTnV ayopd Tou XAA,
EVEXOUV WG €K TNG @QUOEWG auTwv, KIVOUVOUG HEiwoNg TnG agiag Tou
XapTOQUAaKiou Tou 1 auénong TnG aciag Twv cuvaAAaywyv Tou, TTEPAV TWV
TTPOCOOKIWY TOU 18i0U, YIa TOuG oTToioug N ETaipia wg ammAwg ekteAouoa TIg
EVTOAEG TOU MeAATN, oudepia eubuvn QEPEI.

Etriong o MNMeAdtng dnAwvel Tpog Tnv ETaipia 611 yvwpidel kar avaAauBavel
TTAPWG TOUG KIVOUVOUG TTOU CUVETTAYETAI YI'AUTO N KATAPTION TNG oUupaong
yla Tnv Trapoxn tiotwong amd mnv ETaipia mpog €€6QAnCN Tou TIUAMATOG
XPNUATIOTNPIAKAG ayopdg HETOXWYV Kal OTI n ETaipia dev @épel kapia eubBuvn
1I0iwg O¢ o€ TTEPITTTWON TTOU OIOYKWOEI TO XPEWOTIKO TOU UTTOAOITTO AGYW
MeEiwong TNG agiag Tou XapTOQUAGKIOU TOu, PE TO OTTOI0 e§ao@aAileTal n
TTAPOXNG TNG TrioTwong amd Tnv Etaipia, amd PETABOAEG TwV TIHWV TWV
petoxwv oto XAA. Tpog Tov OoKOTTO auto o lMeAdtng, Trpofaivel oTnv UTTO
TNV Tap. 2 Tou TTapdévTog KepaAaiou €IdIKG TTpoodiopilduevn OAAwON

KIvOUVOU TNV OTToia KAl ATTOOEXETAI TTANPWG KAl avavTippnTa.

2. ARAwon kivduvou (Risk desclosure): O [MeAdTng pnTtd dnAwvel OTI
avTIAauBaveral TTARPWG Ta IBIAITEPA XAPAKTNPIOTIKA TNG AEITOUPYiOG TOU
Aoyapiaopou TrioTwong, TIC APECEC UTTOXPEWOEIC Kal TOoug € QUTAG
Kivduvoug T1ou avaAauBavel évavt TnG ETaipiag katd v xpAon Tng
TTapexopevng atmd tnv ETaipia mmioTwong d1a0€Tel O eKTEVA €MTTEIpIA O€
XPNUATIOTNPIAKEG OUVOAAAYEG KAl QVEKTIKOTNTA OTnv €kBeon oe uywnAd
KivOuvo.

- O MeAatng katavoei OTI N dIEVEPYEIQ XPNUATIOTAPIOKWY OCUVOAAQYWV HE
TTioTwon armoTeAei  gpyaleio poxAeuong (leverage) kai OTI €10IKA O€
TTEPITITWON KABOBIKAG ayopdg, ol evoexOuevES Cnuieg TTou Ba TTpokUYWouvV

META TNV a@aipean Tou o@eIAopévou TTOOOU TNG TTIOTWONGS Kal Twv TOKWYV, Ba
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gival peyaAuTepeg TNG Cnuiag 1Tou Ba eixe uttooTei av eixe dlevepynoel TIg
id1EG oUVAAAQYEG XWPIG TTIOTWON.

-O TMeAdtng €xel TTARPN yvwon o1, gival mlavév oe kabodikr ayopd va
YEVVATAI 0€ PIKPA XPOVIKA BIACTAUATA, UTTOXPEWON KAAUWNG €K JEPOUG TOU
TTEPIBWPIWY, KATABAAAOVTOG WETPNTA 1} deapeUOVTAG TITAOUG TTAEOV TWV
oowv éxel KataBaAel 4 deouevuoel 3 OTI gival TOAvVOV va uTToxpeoUTal VO
TTpoPaivel o€ TTWANCEIG TITAWV €QOCOV HEIWVETAI N TPEXOUOO aAgid TOU
XOPTOQUAAKiOU ao@AAEIag, woTE O€ OTTOIAdNTIOTE TTEPITITWON va dlaTnpPEiTal
T0 eAGxI0TO diIaTnPENTED TTEPIBWPIO.

- O MeAdTNg dnAwvel 611 N emAoyA Twv BEoewv TTou AauBAvel gival CUVETTEIQ
OIKWV TOU UTTOAOYIOPWY Kal EKTIUACEWV Kal o1 TG ETaipgiag 1 twv
UTTAAAAAWY TNG ) TIPOCWTTWYV OTTWOBNTTOTE CUVOEOUEVWV PE QUTAV.

- O MeAdTNG £xel TARPN yvwon Tou 611, n ETaipia utroxpeouTal atrd 10 VOUO
Kal TIG ammo@aocels TN E.K. va 1Tpofei oe dueon ekTroinon Kal peucToTToinon
TiTAwv Tou [leAdTn O€¢ TmepimTwon Katd Tnv omoia o [leAdtng dev
avtatrokpiBei daueca otnv eidotroinon f 6xAnon (margin call) kar dev
EKTTANPWOEI EUTTPOBECUA 1) TTPOONKOVTWG TIG UTTOXPEWOEIS TOU Yia KAAuwn
TWV ONUIOUPYOUHEVWY EAAEINUATWY, £€0TW KAl Av n ayopd €ival avodikn TIg
ETTOUEVEG NUEPEG.

- O MeAdTng yvwpicel kal ammodExetal pntda ot n Etaipia duvaral katd tnv
atmOAUTN Kpion TNG va TTPoRei o€ APEON €KTTOINON KAl PEUCTOTTOINCN TITAWV
TOU, XWPIG TTPONYOUHEVWG VA TOV CUMPBOUAEUCE! va €EO0QANCEl TNV TTIOTWON,
epooov o lNeAdTng dev avTatrokpiveTal o€ €100TTOINCN 1] OXANON yia KAAuyn
TTEPIOWPIWV KAl YEVIKA TWV UTTOXPEWOCEWV TOU TTOU ATTOPPEOUV ATTO ThV
TTAPOXN TNG TOTWONG KAl KATA T XPOVIKA OpIa TTOU ava@épovTial OTO

Ke@AAaio [ TNG TTapouoag.

Z. EYOYNH 2YMBAAAOMENQN

3. H Etaipia dev avaAaupavel ommoiadimote ubuvn yia tnv meavr {nuia,
TTOU TUXOV Ba utrooTei 0 MeAdTNG atrd ouvaAAayEG TTOU TTPAYMOTOTIOIET OTA
TTAQioIa TNG TTapoUcag TOTWTIKAG oUPBAoNG £QO0OV 01 GUVOANAYEG QUTEG

€XOUV KATaPTIOOE CUPPWVA WE TIG EVTOAEG A TTEPIOPICOUG Tou [MeAATN.
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H Etaipia dev eublvetalr yia otroiadntrote (nuia utrootei o [MeAdTNng,
oupTtrEpIAauBavouévou Kal Tou dlagpuyovTog KEPOOUG atrd ouvaAAayEG TTou
Ba uTToXpewBEi auT va eKTEAECEI O€ TTIEPITITWON KN AVTATIOKPIONG O€
OXETIKA €1d0TT0iNON 1 OXANONn TOoUu €K MEpoug Tng ETtaipeiag kalr un
EKTTANPWONG TWV UTTOXPEWOEWY TOU Yia KAAuWn OI1a@opds eAAgiuaTog
TTepIBwpiou A dlagopdgs TTepIBwpiou diathpnong.

H Etaipia dev eubuvetal yia otroiadntroTe ¢nuId utrooTei o MeAGTNG KATA TNV
EKTEAEON €K PEPOUG TNG TTApPoUCOG CUMPBAONG, €KTOGC av ouvTpéExel OOAOG 1)

Bapeia apéAcia Tng ETaipiag.

H. ENITOKIO - NEPIOAOZ ENTOKIZMOY-AMOIBH

1. H dia Tng Tapouoag Trapexouevn amod tnv Etaipia TioTwon cup@wveital
EVIOKN ME ETITOKIO .....ccoee...... O1 16KOI uTtroAoyiCovTal aTrd TNV nuUépa
EKKOBApPIoONG TNG CUVOAAQYNG ETTi TOU TTOOOU EKTAMIEUONG.

H Etaipia mAnv Twv T1éKWv, OIKAIOUTAI VO EICTIPATTEl TTPOPNABEIa yia TIG
ouvaAAayEG TTou eKTEAET oTa TTAQiCIa TNG TTapoUCcag cUPBAoNG TTou opileTal

O€ TT0000TO ...... % €T11i TNG agiag kaBe cuvaAlaynig.

2. O1 16KO0I KaTaAoyiCovTal avd pAva Kal eloTTpdarTovral amd tnv ETaipia
EVIOC TOU TIPWTOU  SVOAUEPOU TOU ETTOMEVOU HNVOG E€iTE PE KATAROAN

METPNTWV EITE PE PEIWON TUXOV UQPIOTAPEVOU TTIOTWTIKOU UTTOAOITTOU.

3. H ETaipia dikaioutal va Aoyiel TOKo uTrepnuEPiag o€ KABE OPEIA} TOU
MeAdTn n otroia €xel KataoTei KAB'  olovdNTTOTE TPOTTO ANEITTPOBETUN Kal
ATraITNTA, ME EMMTOKIO UTTEPNUEPIOS TTOU Ba 1I00UTal YE TO EKACTOTE I0XUOV
AVWTOTO VOUIMO ETTITOKIO UTTEPNUEPIAG ATTO TNV NUEPOMNVIA KATA TNV OTToia 0

MeAGTNG KABioTATAI UTTEPAHMEPOG HEXPIG ECOPANTEWG.

4. Av A&l n oupBaon kKaB’oiovdnTToTeE TPOTTO KAl TO TTPOIOV TNG EKTTOINONG
TWV OTOIXEIWV TOU XOPTOQUAOKIOU aO@QAAEIag Oev ETTAPKE yia TNV KAAuyn
KeQaAaiou, TOKwYV, TTPOUNBEILV Kal AOITTWV ££0OWYV, TTOU TTPOKUTITOUV OTTO
Tnv  ouupBaon n Etaipia dikaioutal epoécov o [MeAdtng dev eCopAei R

KaBuoTepei va €EOQANOCEl TIC UTTOXPEWOEIS TOU, VA TTAPAKPATEI XpNMATIKG
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TTood TOu [leAGTn TTOU TUXOV €£xe€l OTa XEpIa TNG N dlaxelpiceral
oupyneifovtag 100TT00N AVTATIAITNON TNG KAT autoU 1 va TTapaKparTei
METOXEG 1 AAAEG KIVNTEG agieg Tou MMeAATN TTOU TUXOV KaTEXEI 1) dlaxelpideTal
KAl va Ta €KTTOIEl, KATA TNV aTTOAUTN KpPion TNG, XwpPig TTpoeidotroinon Tou
[MeAGTn kal a1rdé TO TTPOIOV TNG EKTTOINONG va KOAUTITEI TA XPEWOTIKA TOU
utrohoitra. O TTeAATNG ME TNV TTAPOUCA TTAPEXEI QAVEKKANTN €EVTOAN Kal
TTAnpegouoioTnTa otnv  ETaipia va T1rpofaivel oTig avwTépw  TTPAEEIG,
TTapaiteital 8¢ pNTd amd K&Be diKaiwud Tou yia avaTtpoTl TwWV &V AdYyw

EKTTOINCEWV.

5. Emreidn o1 TOKol dgv EICTIPATTOVTAI EYKAIPWG OTTWG TTPORAETTEI N cUBaon,
eKTOC BEPBala oplopévwy eEaIpECEWY, UTTAPXEl Kivouvog oTpéBAwoNng Tou
Mpoypdpuatog utroAoyiopou ToKwv. Q¢ ek TouTou, N ETaipeia atropdoios
OTTWG N ekkaBapion Twv Tokwv Mapoxng Motwoewv, AapBdver xwpa eviog
TOU TPIMAVOU TIOU £TTETAI TOU  KATOAOYIOMOU TOUG,  VYIO TNV OWOTAH

QVTIMETWTTION TWV TUXOV TTPORANUATWV.

©. ENHMEPQZH NEAATH

1. H Etaipia Ba evnuepwvel Tov TTEAATN yIa TNV €KTEAECN TNG OXETIKNAG
EVTOANG TOU, TO apYyOTEPO MEXPI TNV Evapén TNG €TTOMEVNG OuvedpIiaong Tou
XAA. H gvnuépwon yia TNV EKTEAEON TNG OXETIKNG EVTOARG Ba yiveTal €iTe e
fax, €ite pe nAekTpoviKO TaXUOPOUEIO, EITE TNAEPWVIKA KATA TNV Kpion TNng
eTaAIPiag Kal Ba agopd TIG TTPALEIG Tou MEAATN yIa TNV CUYKEKPIPEVN NUEPQ
KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV aTTd AUTEG, Ba €@QIOTA O TNV TTPOCOXN

TOU O0TNV KAAUWn TUXOV S1a®opAag eAAEIUPATOC TTEPIBWpPIOU.

2. H 6xAnon amoé mnv Etaipia yia Tnv KAGAuwn ek pépoug Tou MeAATn, TOU
TepIBwpiou  diatipnong Oa  yivetal €ite pe fax, €ite e NAEKTPOVIKO

TaXUOPOWEIO, €iTE TNAEQWVIKA.

3. KaBe priva Ba atrootéAAovTal oTov [MNeAATN avaAuTIKEG KATAOTACEIG, UE TIG
OuvaAAay€G TOU Kal TNV Kivnon Tou AOyaploouoU TOU O€ XPHMATA KOl

OTOIXEIO TOU XaPTOQUAAKiOU ao@AAEIag KaTtd TOV TTPONYOUMEVO PIva KaBwg
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KAl TNV QTTOTiNNON TOU XOPTOQUAGKIOU ao@AAEIOG KAl TO UWOG TNG TTIOTWONG
Katd Tnv TeAeUTaia nuEPA TNC MNEPIOOOU OTNV OMoid avagePsTal n

EVNHEPWON.

Il. ENAP=H-AIAPKEIA-AYZH

1. H didpkeia NG Tapouoag TTIOTWTIKAG CUMPBACNG OPICETAI wuvvnnnaaeeeeeeenen.
(00)'(e]V AV ¢ 1 1 1 V2 KAl AfYOUOQ TNV ..o Ta oToIXEiQ TOU
XOPTOQUAAKioU ac@AAglag deaPeUOVTAI yIa TNV €EUTTNPETNON TNG TTAPOUCQG
até TNV nuépa kKaté Tnv otroia n Etaipia Ba ekteAEoel evTOAN Tou MeAATN yia

ayopd YETOXWV UE TTIOTWON.

2. O lMeAdtnG utropei va Kartayyeilel eyypa@ws TNV TTapoUCca OTTOTEOATTOTE,
Ouvatar d¢ va kabopiel Tov XPOVO KOT& TOV OTIOI0 ETTEPXOVTAI Ta
aTroTEAEOUATA TNG, UTTO TOV Op0 OPWG TNG TTANPWHNAG TTPOog TNV ETaipia Twv
UTTOXPEWOEWYV TOU, TWV ETTITTPOCOETWY €COOWV TTOU UTTECTN 1 B UTTOOTEI N
Etaipia ouvetreia TnG AUOEWG TNG oUUPAONS KAl TWV OTTOIOVOATIOTE {nUIWV
TTPoNABav Katd Tnv puUBUION TWV EKKPEPOUCWY  UTTOXPEWOEWV Kal TNV
OPIOTIKI PUBUION TWV EKKPENOUCWY CUVAAAQyWV TTOU OUuvOEOovVTal HPE TO
XOAPTOPUAGKIO AOQAAEING.

H etaipia  dikaioUTal va KatayyeiAel eyypdewg Tnv TTapouca ouufaocn
OTTOTEONTTOTE META aTTO  Trpoidotroincn 5 nuepwy, uttd TOoV OpO NG
OPIOTIKOTTOINOEWG TWV EKKPEPUOUCWY CUVAAAQYWV TOu XapTo@uAakiou. lNa
TNV pUBuION TwWv ouvaelsiIcwyv OuvaAAaywyv Kal TNV TTANPwWUN  Twv
EKKPEPNOUOWV UTTOXPEWOoEWY, N Etaipia dikaioutalr va €mAéCEl, KOTA TNV
ammoAuTn Kpion TNG IKAVA OTOIXEId €K TOU XAPTOQUAQKIOU QO@QAAEIOG
TTPOKEIUEVOU VA TA PEUCTOTTOINCEI YIA VO KAAUWEI OTTOIOONTTOTE OPEIAOUEVO
000 €K PEPOUG Tou leAarn.

MeTd TNV €€6ANON OAWV TWV UTTOXPEWOEWYV Tou MEAAGTN TTOU TTPOKUTITOUV
amé TNV Alon Tng Trapoucag ouuBaong n  ETaipia mpofaivel o€
ATTOXOPAKTNPIONO OCWV KIVNTWV alwV UTTOAEITTOVTaI aTTO  XAPTOPUAGKIO

ao@aAciag kal Ta atrodeopeUEl UTTEP Tou lMeAATn.
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3. H tmapouca oupBacn Alstal ek pépoug TNG ETaipiag xwpic €yypaen
KarayyeAia, av o MeAdtng dev avtatrokplBei 1Ti 2 (dU0) @opég atnv OxAnon
Tou ammo Tnv Etaipia (margin call) yia kGAuywn tepiBwpiou diatipnong Kai
YEVIKA TWV UTTOXPEWOEWY TOU TIOU QTToppEéouV atmd Tnv TTapoxXn TNG

TioTWOonG.
4. H mapouca oupBacn oTo cUVOAO TNG AUETAI XWPIG Eyypagn KatayyeAia
€K pépoug Tng ETaipeiag pe Tov Bdvarto, tnv armmaydpeuon i TNV TITWXEUON

TOU TTEAATN.

IA. AOIMOI OPOI

1. H T1rapouca oupBacn Tapoxng TOTWOEWV Yia Tnv OlEvEpPYEIX
XpNUATIOTNPIAKWY ZUVOAAQYWV 10XUEI CUPTTANPWHMATIKA TTPOG TNV ATTO
................. oupBacn dievépyelag XpnuUaTioTNPIOKWY ZUVOAAQYWV Kal TOUG
"evikoUug Opoug lMapoxng ETTevdouTikwy YTTNPECIWV TTOU €XEI CUVAWEI O
MeAdTng pe TNV ETaipegia kal ouvatroteAouv €va eviaio oUVOAO, TO OTTOIO
OIETTEl OTTOIAdNTIOTE TTEPAITEPW €vvoun ox€on Onuioupyndei peTaglu TOU
MeAdTn Ko NG ETaupiag. e mepimrwon O€ OTToIAodATIOTE avTiBEOoNg Twv
Opwv TNG TTapouoag Pe Toug evikoug Opoug utrepIoXUOUV o1 EIDIKOTEPOI

OpoI TNG TTapouoag.

2. H mrapouca ouufacn UTTOKEITAlI O avavéwaon HOVoV eyypapwg.

3. ETmiong, TPOTTOTIOINCEIC TWV OpWV KAl CUPQWVIWV TG  TTapoucag

yivovTtal yévov eyypapuwg.

4. H Etaipia dikaioUTal va TPOTTOTTOIEI  OVOPEPWG KAl KATA TNV aTTOAUTN
Kpion TG Ta TTOCOO0TA TOU apXIKoU TrepIBwpiou Kal Tou dlatnpnTéou
TEPIBWPIOU, TO OTOIXEIO TOU XOPTOPUAAKIOU QOQPAAEIAC WC Kal TOUC OEIKTEC
OTAOUIONG TwV ETTi PEPOUG OTOIXEIWV TOU XAPTOQUAQKIOU ao@AAEIAG PETA
ammd €yypagn yvwoTtotroinon oTtov [eAdtn, o1 TpotroTroiocis 6 auTég Ba

IOXUOUV 5 NUEPEG META TNV £yypa@n €1doTToinon Tou MMeAATn.
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5. ®b6pol, TEAN, TTPoCaUENOEIG, KOBWG Kal KABE £€£000 TTOU £xEl OXEON WE TNV
TTapouca ouupacn, TTANV TOu TTPOKUTITOVTOG €K AUTHG POPOU E1000MUATOG
NG ETaipiag, Bapuvouv atrokAEIOTIKA Tov [eAGTn.

6. H mapouoa oupPacn diEmretal amd 1o EAANVIKO dikalo, yia Tnv €TTiAucn
O¢ OTTOI00dNATTIOTE dIAPOPAG TTPOKUWEl €€ QUTAG, OPICOVTAl OTTOKAEIOTIKA
appodia Ta AikaoTrpia Tng ABrvag.

H tmapouca utroypdg@eTal €1G dITTAOUV.

H Etaipeia O MNeAaTtng
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